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INDEPENDENT AUDITORS' REPORT ON THE SPECIAL PURPOSE FINANCIAL 
STATEMENTS 

TO THE BOARD OF DIRECTORS OF 
ITNL INTERNATIONAL DMCC, DUBAI (Formerly Known as ITNL 
INTERNATIONAL JLT, DUBAI) 

Introduction 

We have audited the accompanying special purpose financial statements of ITNL 
INTERNATIONAL DM,CC, DUBAI (Formerly Known as ITNL INTERNATIONAL 
JL T, DUBAI) ("the Company"), which comprises the Balance Sheet as at March 31, 2015, 
the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a 
summary of significant accounting policies and other explanatory information. The special 
purpose financial statements have been prepared by the Management of the Company based 
on the Group Referral Instructions (GRJ) dated March 24, 2015 issued by the Management 
ofIL&FS Transportation Networks Limited (lTNL) ("Parent Company"), 

Management's Responsibility for the Special Purpose Financial Statements 

The Company's Board of Directors is responsible for the preparation of these special purpose 
financial statements that give a true and fair view of the financial position, financial 
performance and cash flows of the Company in accordance with the Accounting Principles 
Generally Accepted in India, including the Accounting Standards specified under Section 133 
of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, the 
accounting policies as mentioned in the GRI and in· accordance with the format of financial 
statements as given in the GRJ. This responsibility also includes maintenance of adequate 
accounting records for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the special purpose financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these special purpose financial statements 
based on our audit. We have taken into account the provisions of the accounting and auditing 
standards. 
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