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DIRECTORS’ REPORT

  

The Shareholders, 

VANSH NIMAY INFRA PROJECTS LIMITED 

Your Directors have pleasure in presenting the Fourth Annual Report along with the 

Audited Accounts for the year ended on March 31, 2010 

  

FINANCIAL RESULTS: 

(Amount. in Rs.) 

For the financial 
period ended on 

March 31, 2010

For the financial 
period ended on 

March 31, 2009

Total Income 283,459,977 88,749,701

Total Expenses 319,577,384 131,708,201

Profit for the year (36,117,407) (42,958,500)

Profit Before Tax (36,117,407) (42,958,500)

Less: Provision for Tax - 78,961

Profit After Tax (36,117,407) (43,037,461)

Balance carried forward  (107,284,765) (71,167,358)

DIVIDEND: 

Your Directors do not recommend dividend for the period under review 

OPERATIONS: 

Your Company had been awarded a project for running and maintaining the Nagpur City 
Bus Services on Build, Own and Operate (BOO) Basis (the “Project”) by The Municipal 

Corporation of Nagpur (NMC) for a specified concession period of 10 years and the 
Company has subsequently entered into a Concession Agreement (the “agreement”) with 

NMC on February 9, 2007. 

As per the agreement, the Company was to operate 200 buses. Subsequently, the number 
of buses to be mobilized had been revised to 230 (150 standard buses and 80 small 

buses). Vansh Nimay Infraprojects Limited (VNIL) had mobilized 230 buses and all the 

buses are in operation. 

Keeping in view the public transport requirements of city of Nagpur, NMC got approval 

under JNNURM scheme to induct additional 300 buses apart from existing 230 buses 

being operated by VNIL. As per the JNNURM norms, NMC shall contribute 30% of the 

cost of acquisition of 300 buses and the remaining 70% shall be funded by Central and 

State Governments. Towards contribution of 30% of funding to be made by NMC, NMC 
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had requested VNIL to fund 30% of cost of acquisition of buses against operation and 

maintenance obligations as well as collection of fare and other revenues as per the terms 

mutually agreed between NMC and VNIL 

During the year, the Company had signed a supplementary agreement with NMC on 

March 3, 2010 for infusion of additional 300 (240 standard buses and 60 small buses) 

new buses into its existing fleet of buses under the JNNURM scheme. VNIL shall operate 

and maintain the entire fleet of 530 buses for a period of 10 years from the date of 

completion of deployment of 300 buses by NMC. The agreement provides for an 

extension of the concession period by another 5 years subject to satisfactory operations of 

the Project by VNIL.  

NMC had handed over VNIL 60 new buses under JNNURM scheme in first tranche.  

VNIL had arranged funding for existing 230 buses from PMDO facility through IL&FS 
Urban Infrastructure Mangers Limited (IUIML). PMDO is yet to release Rs. 11 crore out 

of sanctioned amount of Rs. 39.17 crore. For 30% of contribution for additional 300 
buses, VNIL has approached one of the lenders of PMDO facility and discussions are in 

progress 

For advertisement revenue, VNIL and NMC shall share 300 buses of JNNURM and the 

routes equally. 

With a view to operating the bus services for the entire concession period, the Company 

has focused on establishing appropriate systems, procedures and manpower for regular 

upkeep and maintenance of these buses.  

   

   

DIRECTORS:  

   

During the period under review, Mr Mukund Sapre was appointed as Additional Director 

at the Board Meeting held on May 14, 2009. He was then regularized as Director at the 

Annual General Meeting held on September 7, 2009 

Mr Neeraj Kumar, Mr Amitava Sinha and Mr Pankaj Jain, Directors resigned with effect 
from May 4, 2009 from the Board of Directors of the Company  

Mr Narayanan Doraiswamy was as Manager for the period of two years with effect from 

May 14, 2009  

The Board wishes to place on record its appreciation for the valuable contribution made 

by Mr Neeraj Kumar, Mr Amitava Sinha and Mr Pankaj Jain during their association 

with the Company 

AUDITORS:  

Messrs Lakhani & Co., Chartered Accountants, retire at the ensuing Annual General 

Meeting of the Company and have expressed their willingness to continue as Statutory 

Auditors, if re-appointed  
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DEPOSITS: 

Your Company has not accepted any Fixed Deposits during the period under review 

  

CORPORATE GOVERNANCE:  

Six Board Meetings were held during the period under review on May 14, 2009, June 17, 

2009, June 26, 2009, September 3, 2009, November 23, 2009 and March 22, 2010. The 

numbers of meetings attended by the Directors are as under: 

Sr. No. Name of Directors No. of Board meetings 

held 

No. of Board Meetings 

Attended 

1 Mr Mukund Sapre 6 4 

2 Mr Cherian George 6 4 

3 Mr Ravi Sreehari 6 5 

4 Mr Ajay Dhawangale 6 6 

5 Mr Neeraj Kapadia 6 3 

The Audit Committee has been constituted for good corporate governance and focused 
attention on the affairs of the Company 

  
The Audit Committee is comprised of Mr Mukund Sapre, Mr Cherian George, Mr Ravi 

Sreehari and Mr Ajay Dhawangale, Directors. The Audit Committee met two times 
during the year under review on May 14, 2009 and November 23, 2009 

PARTICULARS OF EMPLOYEES:

There was no employees in respect of whom the statement is required to be prepared 

pursuant to Section 217(2A) of the Companies Act, 1956 read with the Companies 

(Particulars of Employees) Rules, 1975  

  

DIRECTORS RESPONSIBILITY STATEMENT: 

Section 217(2AA) of the Companies Act, 1956 requires the Board of Directors to provide   

a statement to the members of the Company in connection with the maintenance of   
books, records, preparation of Annual Accounts in conformity with accepted accounting 

standards and past practices followed by the Company. Pursuant to the foregoing and on 
the basis of representations received from the Operating Management, and after due 

enquiry, it is confirmed that:  

(a) in the preparation of the annual accounts, the applicable accounting standards 
have been followed along with proper explanation relating to material departures; 

(b) the Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent so 
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as to give a true and fair view of the state of affairs of the Company at the end of 

the financial year and of the loss of the company for that period; 

(c) the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 

safeguarding the assets of the Company and for preventing and detecting fraud 

and other irregularities; 

(d) the Directors have prepared the annual accounts on a going concern basis  

  

FOREIGN EXCHANGE EARNINGS AND OUTGO: 

There was no income/earning or outgo of foreign exchange during the period under 

review. Since your Company does not have any manufacturing facility, the other 
particulars in the Companies (Disclosure of Particulars in the Report of Board of 

Directors) Rules, 1988 are not applicable 

ACKNOWLEDGMENTS:  

Relationships with Shareholders, Central and State Government/Agencies, Bankers and 

Regulatory Authorities remained excellent during the period under review. Your 

Directors are grateful for the support extended by them and look forward to receiving 

their continued support and encouragement.  

For and on behalf of the Board 

     Sd/-                                Sd/- 

                                                                      _______________          ______________ 

                                                                               (Director)                     (Director)  

  

Date  :    May 10, 2010 
Place    :    Mumbai 
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I. Registration Details

Registration No. 1 6 6 1 4 9 State Code 1 1

Balance Sheet Date 3 1 0 3 2 0 1 0

II. Capital raised during the year (Amount in Rs. Thousand)

Public Issue Rights Issue

N A N A

Bonus Issue Private Placement

N A N A

III. Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousand)

Total Liabilities Total Assets

4 7 2 2 3 1 4 7 2 2 3 1

Sources of Funds

Paid-Up Capital Reserve and Surplus

1 0 0 0 0 0 -

Secured Loans Unsecured Loans

2 6 2 2 3 1 1 1 0 0 0 0

Deferred Tax Liability

-

Application of Funds

Net Fixed Assets Investments

3 4 0 5 9 2 1

Net Current Assets Misc. Expenditure

2 4 3 5 3 N I L

Accumulated Losses

1 0 7 2 8 5

IV. Performance of Company (Amount in Rs. Thousand)

Turnover Total Expenditure

2 8 3 4 6 0 3 1 9 5 7 7

    +      -   Profit / Loss before Tax     +     -    Profit / Loss after Tax

aaaa 3 6 1 1 7 aaaa 3 6 1 1 7

(Please tick Appropriate box + for Profit - for Loss)

Earning Per Share in Rs. Dividend Rate %

- 3 . 6 1 -

V. Generic Names of Three Principal Products/Services of Company (as per monetary terms)

Items Code No. (ITC Code) Product Description

Director Director

Place : Mumbai M a n a g e r

Date : 10-May-2010

VANSH NIMAY INFRAPROJECTS LIMITED

N.A. N.A.

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

Date Month Year

33


