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DIRECTORS’ REPORT 
 

The Shareholders 

BADARPUR TOLLWAY OPERATIONS MANAGEMENT LIMITED 
 

 

Your Directors have pleasure in presenting the First Annual Report together with the 

Audited Accounts and the Auditors’ Report for the period November 23, 2010 to     

March 31, 2011.  

 

 

FINANCIAL RESULTS 
 

The financial results of the Company are as under: 

 

(Amount in `.) 

Particulars For the period ended 

March 31, 2011 

Operation & Maintenance Fees  23.23 

Other Income  0.04 

Operating & Administration Expenses 21.98 

Profit (Loss) before Interest & Depreciation 1.29 

Depreciation 0.12 

Provision for Tax/ FBT 0.36 

Net Profit/(Loss) carried to Balance Sheet.  0.81 

 

 

DIVIDEND 

 

The Directors do not recommend any dividend for the period under review 

 

 

OPERATIONS  

 

The Company was incorporated on November 23, 2010 as a subsidiary of IL&FS 

Transportation Network Limited (ITNL) to provide services and consultancy in the areas 

of operations, toll collection, routine maintenance, engineering, design, supply, 

installation, commissioning of toll and traffic management system 
 

The Company has started operation and management of Badarpur Faridabad Tollway 

(BFTL) project effective November 30, 2010  
 

                                                         

DIRECTORS 

 
As per the Articles of Association and in accordance with the requirements of the 

Companies Act, 1956, Mr. Krishna Ghag, Mr. Ravi Sreehari and Mr. Ajay Menon being 

the first Directors, vacate office at the first Annual General Meeting. The Company has 

received proposals from the members of the Company under Section 257 of the 

Companies Act, 1956, for the appointment of Mr. Krishna Ghag, Mr. Ravi Sreehari and 

Mr. Ajay Menon, as Directors. 



 

During the period under review, Mr. Devendra Yadav was appointed as an Additional 

Director of the Company with effect from January 25, 2011. Mr Yadav resigned from the 

Board of Directors of the Company with effect from March 22, 2011. 

 

 

AUDITORS 

 

M/s Luthra & Luthra, Chartered Accountants, Statutory Auditors, were appointed as the 

first auditors of the Company and hold office till the conclusion of the ensuing Annual 

General Meeting. They have expressed their willingness to continue as Statutory Auditors 

for the FY 2011-12, if reappointed. 

 

 

DEPOSIT 
 

The Company has not accepted any deposits from the public during the period under review. 

 

 

CORPORATE GOVERNANCE 
 

Three Board Meetings were held during the period under review on November 24, 2010, 

December 20, 2010 and January 25, 2011. The numbers of meetings attended by the 

Directors are as under:  

 

Sr.  

No. 

Name of Directors No. of Board Meetings 

held during tenure 

Meetings 

attended 

1 Mr. Krishna Ghag 3 2 

2 Mr. Ravi Sreehari 3 2 

3 Mr. Ajay Menon 3 3 

 
 

PARTICULARS OF EMPLOYEES  
 

During the period under review, the Company had no employees drawing remuneration 

as set out under Section 217 (2A) of the Companies Act, 1956, read with Companies 

(Particulars of Employees) Rules. 1975. 
 

 

DIRECTORS’ RESPONSIBILITY STATEMENT  

 

Section 217 (2AA) of the Companies Act, 1956 (“the Act”) required the Board of 

Directors to provide a statement to the members of the Company in connection with 

maintenance of books, records, preparation of Annual Accounts in conformity with the 

accepted  accounting standards and past practices followed by the Company.  Pursuant to 

the foregoing and on the basis of representation received from the Operating 

Management, and after due enquiry, Directors confirm that: 

 

1. in the preparation of the annual accounts, the applicable Accounting Standards 

have been followed alongwith proper explanation relating to material departures; 

 



2. they have selected such Accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true 

and fair view of the state of affairs of the Company at the end of the financial year 

and of the profit of the Company for that period; 
 

3. they have taken proper and sufficient care for the maintenance of adequate 

Accounting records in accordance with the provisions of this Act for safeguarding 

the assets of the Company and for preventing and detecting fraud and other 

irregularities; 

 

4. they have prepared the Annual Accounts on a going concern basis. 
 

 

ENERGY CONSERVATION, TECHNOLOGY ABSORPOTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO  

 

Since your Company does not own any manufacturing facilities, the other particulars in the 

Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988 

are not applicable. There was no foreign exchange earnings and outgo during the period 

under review. 
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Director              Director 

 

 

Date: April 19, 2011 
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