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Elsamex Portugal S.A.
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMI-

SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE A : CAPITAL

As
December 31, 20
Eur
AUTHORISED

Issued equity shares 350,00
350,00

ISSUED, SUBSCRIBED AND PAID-UP
Suscribed and paid up equity shares 350,00

350,00




Elsamex Portugal S.A.
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITE!

SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE B : RESERVES AND SURPLUS

As at
December 31, 201¢
Rupees Euro:

Securities premium account
Balance as per last Balance Sheet -
Addition during the period

Capital reserve
Opening balanc -
Transfer during the period -

Capital reserve on consolidation
Opening balance
Transfer during the period -

Other statutory reserves (created through transfer of profits)
Opening balance
Transfer during the period

77,594
Debenture redemption reserve
Opening balance -
Addition during the period (post acquisition) -

General reserve
Opening balance -
Add : Transfer during the period -

Foreign Exchange Fluctuation Reserve

(Net of deferred tax asset of Rs. ___ )
Opening balance
Add/(Less): Adjustment during the period (Net)

Cash Flow Hedge Reserve
Opening balance
Add/(Less): Adjustment during the period (Net)

Balance in Profit and loss account 586,368

Total reserves and surplus 673,962




Elsamex Portugal S.A.
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITE

SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE C : LOAN FUNDS

As at
December 31, 2010
Euros

SECURED

From banks

From financial institutions
From others

Non convertible debentures
Deep discount bonds

Zero Coupon Bonds -
Lease Finance 334,797
Interest accrued and due ~
Total secured loans 334,797

UNSECURED

From Bank
Short term loans 382,900
Other than short term loans -

From Others
Short term loans
Other than short term loans -

Non-Covertibie Debentures -
Interest accrued and due -
Total unsecured loans 382,300

Total loan funds 717,697
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ELSAMEX PORTUGAL SA
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS L1
SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE E : INVESTMENTS

As a
December 31, 201
Eurc
Investments in associates
Less: Unrealised gain on transactions between the Company and its associates
Add: Post-acquisition share of profit/ (loss) of associates
Add: Post-acquisition share of movement in the capital reserves of an associate
Less: Cash flow Hedge Reserve
Long term investments
Unquoted equity shares (fully paid up) €
Other investments 74,54¢
Sub total 74,546

Current investments
in units of mutual funds -
(Market value as June 30, 2010 Rs. )
Sub total N

Less: Provision for diminution -

Total investments 74,546




ELSAMEX PCRTUGAL SA

{(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)

SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE F : CURRENT ASSETS AND LOANS & ADVANCES

As at
December 31, 2010
Euros

CURRENT ASSETS

INVENTORIES (at lower of cost and market value)
Raw Material
Finished Goods
Stores and Spares

Total inventories

SUNDRY DEBTORS (Unsecured, considered good unless otherwise stated)

Considered good
Considered doubtful

Less: Provision for doubtful debts
Total sundry debtors

CASH AND BANK BALANCES
Cash in hand
Balance with scheduled banks
In current accounts
In fixed deposits
Balance with non-scheduled banks
In current accounts
In fixed deposits
Total cash and bank balances

OTHER CURRENT ASSETS

interest accrued

Option premium assets

Receivable against sale of investments
Other current assets

Total other current assets

LOANS AND ADVANCES

Advances recoverable in cash or in kind or for value to be received
Deposits

Advance payment of taxes (net of provision)
Advance Fringe benefit tax (net of provision)

Long term loans

Short term loans

Advance towards Capital / Share Application Money
Investment in Call Money

Grant receivable from Nationai Highway Authorities of india
Total loans and advances

Total current assets and loans & advances

2,271,068

2,271,068

2,271,068

126,553

126,553

16,543

2,414,164




ELSAMEX PORTUGAL SA
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)
SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE G : CURRENT LIABILITIES AND PROVISIONS

As at
December 31, 2010
Eurps
CURRENT LIABILITIES
632,810
Interest accrued but not due -
Cther liabilities {Derivatives) -
Unearned revenus -
Income received in advance 358,484
Total current liabilities 951,254

PROVISIONS

Provision for fringe benefit tax (net of advance) -
Provision for Tax {net of advance) 182,941
Provision for employee benefits -
Proposed dividend on equity shares -
Provision for tax on proposed dividend on equity shares -
Provision for dividend on preference shares of subsidiary -
Frovision for premium on preference shares of subsidiary -
Provision for tax on preference dividend of subsidiary -
Provision for tax on preference share premium of subsidiary -
Provision for averlay
Provision for contingency -
Total provisions 182,941

Total current liabilities & provisions 1,174,235




ELSAMEX PORTUGAL SA
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)
SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED December 31, 2010

SCHEDULE H : INCOME FROM OPERATIONS

Year ended
December 31, 2010
Euros

Income from services

Advisory and project management feeg
Lenders' engineer and supervision fees
Cperation and maintenance income 2,947,523
Toll revenue

Periodic Maintainance Income
Finance Income

Licence Fee -
Total {(a) 2,947,523

Traded products
Sales (net of sales tax)

Total (b} =

Construction Income

Total (€} =

Total income from operations (a+b+c¢) 2,947,523




ELSAMEX PORTUGAL SA
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)
SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED December 31, 2010

SCHEDULE I : OTHER INCOME

Year ended
December 31, 2010
Euros

Interest on loans granted
Interest on debenture
Interest on call money
Interest on bank deposits
Interest on Short Term Deposit -
Interest on advance towards property
Profit on sale of investment (net) -
Profit on sale of fixed assets {net) -
Advertisement income -
Income from Material Testing '

Excess provisions written back
Operation and Maintainace Grant from National Highways Authority of India -
Miscellaneous income 17,099
Total other income 17,099




ELSAMEX PORTUGAL SA
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATI
SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED December 31, 2010

SCHEDULE K : EMPLOYEE COST

Three Months ended
December 31, 2010

Euros
Saiaries and allowances 1,170,730
Contribution of provident and other funds 187,555

Staff welfare expenses

Total employee cost 1,358,284
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