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INFORME SOBRE EL RESULTADO DE LA APLICACION DE PROCEDIMIENTOS
CONVENIDOS.

ESM Mantenitmiento Integral, S.A, de C.V.

Hemos aplicado los procedimientos convenidos con ustedes, con respecto a la revision de
la posible afectacion en los resultados a los Estados Financleros del afio 2010 de ESM
Mantenimiento Integral, S.A, de C.V,, por la aplicacion de las normas de la India.

Consideramos que la afectacién a resultados no es importante debido a que las
diferencias no son significativas.

En mi opinidn, los estados financieros antes mencionados presentan razonablemente, en
todos los aspectos importantes, la slfuacidn financiera de ESM Mantenimiento Integral,
S.A. de C.V. al 31 de Diciembre de 2010 y los resultados de sus operaciones, las
variaciones en el capital contable y los fiujos de efectivo, por los afios que terminaron en
esas fechas, de conformidad con fas Normas de Informacion Financiera.

C.P.Cytonio José Matas Vidal

Av. Presidente Masarik # 61 - 7° Piso, Col. Chapultepec Morales, C.B 11570, México, D.E, Tels.: 52.55.54.17/ 52.55.00.91 / 52.55.00.92
Fax: 52.55.43.90 e-mail: matassc(tprodigy.net.mx




ESM MANTENIMIENTO INTEGRAL, SA DE CV
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMERTS OF ILEFS YRANSPORTATION HETWORKS LEMITED)
BALAKCE SHEET AS AT Dacamber 31, 3016

A al As at
December 31, 2040 Decensher 31, 2009
Schedulo Hexican Pesos Mexlzan Pesos Muxican Pesos Hexfoan Pesos,

SOURCES OF FURDS
Shareholders' hunds

LCapital A 5,550,000 *

Reserves ard surplys B . 263,695 5,813,605 . ¢
Hinorily intarest R .
Prefecence shates issued by solsldiary to Minpnity
Advanie lowards capilaf of subsidiary B .
Loan funds C

Secured - R
Unsegured » . . . -

Dedarced $3% Habilily . .
N 513131605 _ i B >

APPLICATION OF FUNDS

Fixed assiis 11
Gross block
Less: Daprecialion .
Hed ficed osucts T
Capital work in progress . . N

v

Goedwilf on consolidalion . .
Investaents E . .
Reccivable undet Sgrvice Concession Arrangement . .
Petfored Tax Asiel - .

Current assels, loans & advances F
Invedtories - =
Sundry deblers 5, 150,16 .
Cash and bank batances 267,437 .
Other gyrrent assets . .
Loans ang advances . "
4,147,503 .
Legs 1 Cyrrent diabllities & provislons q
Curreat liabitities 213,563 .
Prguisions L1 s g
REENXT] .
Het current assels 5,613,605 {0

JA L 17 ( SRS { )}
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ESM MANTENIMIENTO INTEGRAL, SA DE cV
{FOR CONSOLIDAYION INTO THE FINANCIAL SYATEMENTS OF ILAFS TRANSPORTATION NETWORKS LIMITED)
PROFIT AHD LOES ACCOUNT FOR THE YEAR ENDED DECEHBER 31, 2010

Year ended

Dacember 31, 2040

Year onded -
Dgcember 315, 2009

Schedule Maxigin Pesos Heoxlcan Pasos
INCOME
Income from operatlons " 6,521,490 -
Dther incoma I 2532 .
Forelgn exchange Nuctvation {Net) 163,487)
6, d81,57Y .
EXPENSES

Increase / decrease in slock In brade and work vroargss
Copsumplion of raw materials

LI T

ekioade v owje o wis

Oparating Exoenses J 6,138,120
Eniployee Cost 1 s
Adminstrative and gengtal expensey L 157,194
Intecst and findia charges M 4,567
Prehminary expenses viritten off .
0,360,228
PROFIT BEFORE DEPRECIATION AND TAX 163,153
Dépreciation = .
PROFIET BEFQRE DIMINUTION AND TAX 163,153
Frovision for Dlmluation in value of investments o L e
FAOFIT BEFORE TAX i {83,153
Provision for tax N (41,403)
PROFIT AFTER TAX (BEFORE ABJUSTHENT OF MINORITY THTREST) 143,750
Lesst Shase of profit ranstereed to minority Interest .
Add: Gwh shate In Assotiate Inclyded as Mingtity Interast of a Joimiy Contralled Entity .
PROFIT AFTER TAX (AFTER ADJUSTMENT OF MINORITY INTREST) 141,750
Add /less : Share of Peohi / (1es3) of assotiatas .
PROFIT AFTER TAX 141,730
Balanice of profit brought fonvard B
Frofit availabla for appropriation . 141,250

Appropriations;

Transfes to gencrat reserve -
Transfer to debénture redemption reserva .
Froposed dividend on equity shares E
Tox o dividend on equity shares’ -
Fremium on prefereace shares of substdiary -
Tax on dividend and prervlum on preforenca shates of subsidiary -

Balance carried forward 141,750

Basic / Dilgtad eamiags per shate {Faca value pershare Rs, .}

141,750
Significant accounting policies Q
Hotes Lo zecount P
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ESM MANTENIMIENTO INTEGRAL, SA DE CV
(FOR CONSOLYDATION INTO THE FINANCIAL STATEMENTS OF ILEFS TRANSPORTATION NETWORKS LIMITED)
CASHFLOW STATEMENTS FOR THE YEAR ENDED December 31, 2010

As at As at
December 31, 2010 becember 31, 2009
Rupeges Rupees
Cash Flow from Operating Activities
Profit Before Taxes, Minority Interest & Share of Profits of Associates 141,750 -

Adjustments for :-

Interest on loans granted - -
Interest on short term deposit placed - -
Interest on debentures Issued - -
Interest on call money placed - -
Interest on fixed deposits with original maturity of less than three months

TDS on Interest on fixed deposits with criginal maturity of less than three months

{Profit}/Loss on sale of Investments - -
Dividend Income

Interest and finance expense - -
(Profit)/Loss on sale of fixed assets - -
Provision for Compensated Absences - -
Provision for Gratuity -
Depreclation - -
Proviston fer Deubtful Debts - -
Provision for Overfay - -
Provision for diminution In value of investments - -
Capital advances written off

Exchange rate Fluctuation reserve - -

Forelgn Exchange difference - -

Excess provision written back - -

Operating profit before Working Capital Changes 141,750 -
justments chanageas in (! :

{Increase) / decrease in receivables - -
{Increase) / decrease in other current assets - -
{Increase) / decrease tn tnventories - -
{Increase) / decrease in loans and advances -
Increase / (decrease} In current Habilities & provistons 100,041 -

Cash Generated from Operating Activities 241,791 -

Direct Taxes {patd} / recelvable (liet) - -

Net Cash Flow from Operations {A) 241,791 -

Cash flow from Investing Activities

Purchase of fixed assets - -
Proceeds from sale of fixed assets - -
Purchase of / advance towards investments - -
Refund of advance towards Investments - -
Sale proceeds of investments - -
Loans given - -
Loans recelved back

Fixed Deposit placed with original maturity of more than three months - -
Fixed Daposit encashed with oriplnal maturity of more than three months

Interest on fixed deposits

TDS on Interest on fixed deposits with original maturity of more than three months

Investment In call money (nat) - -
Interest recelved - -
Acquisition of a Subsidiary (net of cash and cash equivalents) - -
Goodwill Acquired -
Capltal Grant received

{Increase) In Receivable under Service Concesslon Arrangement
Net Cash from Investing Activities (B) - -

Cash flow from Financing Activities

Increase f{decrease) In Advance towards capital - -
Proceeds from borrowings - -
Repayments of borrewings - -
Interest paid - -
Increasef{Decrease) in creditors for finance charges - -
Dividend paid

Contribution by minority -

Net Cash from Financing Activitles (C) - -

Net Increase in Cash & Cash Equivalents {A+B+C) 241,791 -

Cash and Cash Equivalent at the beginning of the year 725,346 -

Cash and Cash Equivalent at the end of the year 967,137 -

Net Increase / (Decrease) in Cash & Cash Equivalents 241,791 -
Notes: ’

Components of Cash & Cash Equivalent

Cash on Hand - -
Cheques on Hand

Balance with Scheduled Banks - Current Accounts 967,137 -
Balance with Scheduled Banks in term deposits (maturity Tess than 3 months) - -

967,137 - -

Fixed deposits placed for periods exceedina 3 months - -
Cash & Bank Balances (Refer Schedule to."F" ) - -
Significant accounting policies (o]

Rotes te account P

In terms of our ¢learance memorandum attached.
For {Narme of audit firm] For and on behalf of the Board

Chartered Accountants




ESM MANTENIMIENTO INTEGRAL, SA DE CV
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)

SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE A : CAPITAL

As at As at
December 31, 2010 December 31, 2009
Mexican Pesos Mexican Pesos
AUTHORISED
Issued 337,175 equity shares of Euros 60.101210 each 5,550,000 5,550,000
5,550,000 5,550,000
ISSUED, SUBSCRIBED AND PAID-UP
Suscribed and paid up 337,175 equity shares of Euros 60,101210 each fully paid up
{Refer footnote) 5,550,000 5,550,000
5,550,000 5,550,000

Footnote:
Of the above, 76,226 shares are held by ITNL International Pte Ltd and 260,949 shares are held by IL&FS

Transportation Networks Ltd




ESM MANTENIMIENTO INTEGRAL, SA DE CV

{FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)

SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE B : RESERVES AND SURPLUS

As at As at
December 31, 2010 Pecember 31, 2009
Mexican Pesos Mexlcan Pesos Mexican Pesos
Securitles premium account
Balance as per last Balance Sheet 263,605 -
Additlon during the period -
263,605 -

Capital reserve
Opening batance
Transfer during the period

Capital reserve on consolldation
Cpening balance
Transfer during the period

Other statutory reserves (created through transfer of profits)
Qpening balance
Transfer durlng the period

Debenture redemption reserve
Opening balance
Addition during the period (post acqulsition)

General reserve
Opening balance
Add @ Transfer during the perlod

Forelgn Exchange Fluctuation Reserve

{Net of deferred tax asset of Rs. )
Qpening balance
Add/(Less): Adjustment during the period (Net)

Cash Flow Hedge Reserve
Opentng balance
Addf(Less): Adjustment during the period {Net)




MANTENIMIENTO Y CONSERVACION DE VIALIDADES, S. A. DE C. V.
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS
SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE C : LOAN FUNDS

As at
December 31, 2010
Mexican pesos

SECURED

From banks

From financial institutions
From others

Non convertible debentures
Deep discount bonds

Zero Coupon Bonds

Lease Finance

Interest accrued and due
Total secured loans

UNSECURED

From Bank
Short term loans
Other than short term loans

From Others
Short term loans
Other than short term loans

Non-Convertible Debentures
Interest accrued and due
Total unsecured loans

TFotal loan funds

NO APLICA
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ESM MANTENIMIENTO INTEGRAL, SA DE CV
{FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)

SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE E : INVESTMENTS

As at As at
December 31, 2010 December 31, 2009
Mexican Pesos Mexican Pesos

Investments in associates
Less: Unrealised galn on transactions between the Company and its assoclates

Add: Post-acquisition share of profit/ (loss) of assoclates
Add: Post-acquisition share of movement In the capltal reserves of an assoclate

Less: Cash flow Hedge Reserve

Long term Investments
Unguoted equity shares (fully paid up) -
Other investments

INO APLICA - -

Current [nvestments — N

In units of mutual funds
{Market value as June 30, 2010 Rs. )
Sub total

Less: Provision for diminution

Total investments




ESM MANTENIMIENTO INTEGRAL, SA DE CV

{FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)

SCHEDULES TO BALANCE SHEET AS AT December 3%, 2010

SCHEDULE F : CURRENT ASSETS AND LOANS & ADVANCES

As at

As at

December 31, 2010 December 31, 2009

MexIcan Pesos

Mexican Pesos

CURRENT ASSETS

INVENTORIES (at lower of cost and market value)
Raw Material
FInished Goods
Stores and Spares

Total Inventories

SUNDRY DEBTORS {Unsecured, considered good unless otherwise stated)
Considered good
Considered doubtful

Less: Provision for doubtful debts
Total sundry debtors

CASH AND BANK BALANCES
Cash in hand
Balance with scheduled banks
In current accounts
In fixed deposits
Balance with non-scheduled banks
In current accounts
In fixed deposits
Total cash and bank balances

OTHER CURRENT ASSETS

Interest accrued

Qption premium assets

Receivable against safe of Investments
Qther current assets

Total other current assets

LOANS AND ADVANCES

Advances recoverable In cash or in kind or for value to be received
Deposits

Advance payment of taxes (net of provision)

Advance Fringe benefit tax {net of provision}

Long term loans

Short term loans

Advance towards Capltal / Share Application Meney
Investment In Call Money

Grant receivable from Natlonal Highway Authorities of India
Total foans and advances

Total current assets and loans & advances

5,180,706

5,180,700

5,180,706

967,137

967,137

5,147,843




ESM MANTENIMIENTO INTEGRAL, SA DE CV

{FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)

SCHEDULES TO BALANCE SHEET AS AT December 31, 2010

SCHEDULE G ! CURRENT LIABILITIES AND PROVISIONS

As at
December 31, 2010
Mexican Pesos

As at
December 31, 2009
Mexican Pesos

CURRENT LIABILITIES

Sundry creditors

Advance recelved

Interest accrued but not due
Other liabilities {Dearivatives)
Unearned revenue

Income recelved In advance
Total current liabilities

PROVISIONS

Proviston for fringe benefit tax {net of advance)

Proviston for Tax (net of advance}

Provision for employee benefits

Proposed dividend on equity shares

Provision for tax on proposed dividend on equity shares
Provision for dividend on preference shares of subsidiary
Provision for premium on preference shares of subsidiary
Provision for tax on preference dividend of substdiary
Provision for tax on preference share premium of subsldiary
Provision for overlay

Provislon for contingency

Total provisions

Total current liabilities & provisions

213,563

213,563

120,675

130,675

334,238




ESM MANTENIMIENTO INTEGRAL, SA DE CV

{FOR CONSOLIBATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)
SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED December 31, 2010

SCHEDULE H : INCOME FROM OPERATIONS

Year ended Year ended
December 31, 2010 December 31, 2009
Mexican Pesos Mexican Pesos

Income from services

Advisory and project management fees
Lenders' engineer and supervision fees
Operation and maintenance income

Toll revenue

Periodic Maintainance Income

Finance Income

Licence Fee

Total (a)

Traded products
Sales (net of sales tax)

Totaf (b)
Construction Income

Total {c)

Total income from operations {(a+b+c)

6,521,490 -

6,521,490 -

6,521,490 -




ESM MANTENIMIENTO INTEGRAL, SA DE CV

(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)
SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED December 31, 2010

SCHEDULE I : OTHER INCOME

Year ended Year ended
December 31, 2010 December 31, 2009
Mexican Pesos Mexican Pesos

Interest on loans granted

Interest on debenture

Interest on call money

Interest on bank deposits

Interest on Short Term Deposit
Interest on advance towards property
Profit on sale of investment {net)
Profit on sale of fixed assets (net)
Advertlsement income

Income from Material Testing

Excess provisions written back
Operation and Maintainace Grant from National Highways Authority of India
Miscellaneous income

Total other income




ESM MANTENIMIENTO INTEGRAL, SA DE CV

{FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)
SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED December 31, 2010

SCHEDULE J : OPERATING EXPENSES

Three Months ended
Pecember 31, 2010
Mexican Pesos

Year ended
December 31, 2009
Mexican Pesos

Material Consumption

Cost of traded products

Construction Contract Costs

Fees for technical services f design and drawings
Diesel and Fule Expenses

Operation and maintainance expenses

Pravision for overlay expanses

Periodic maintalnance expenses

Total operating expenses

6,138,120

6,138,120




ESM MANTENIMIENTO INTEGRAL, SA DE CV

(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)
SCHEPULES TO PROFET & LOSS ACCOUNT FOR THE YEAR ENDED Decembar 31, 2010

SCHEDULE K : EMPLOYEE COST

Threa Months ended

Year ended

December 31, 2010 December 31, 2009
Mexican Pesos Mexican Pesos

Salarles and allowances
Contribution of provident and other funds
Staff welfare expenses

Total employee cost

NO APLICA




ESM MANTENIMIENTO INTEGRAL, SA DE CV
{FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)
SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED December 31, 2010

SCHEDULE L. : ADMINISTRATIVE & GENERAL EXPENSES

Three Months ended Year ended
Pecember 31, 2010 December 31, 2009
Mexican Pesos Mexlcan Pesos

Legal and consultation fees 131,740 -
ECR Operating and Administrative Expenses -
Agency fees - -
Travelling and conveyance - -
Rent - -
Rates and taxes - -
Repairs and maintenance - -
Bank cemmission ' - -
Registration expenses -
Communication expenses - -
Insurance - -
Exchange rate fluctuation - -
Printing and stationery . -
Electricity charges - -
Cost of shared services - -
Dlrectors' fees - -
Bad debts and provislon for doubtful debts - -
Project management fees - -
Loss on sale of assets {net) - -
Royalty - -
Miscellaneous expenses -
25,454 -
Total administrative & general expenses 157,194 -




ESM MANTENIMIENTO INTEGRAL, SA DE CV
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)
SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED December 31, 2010

SCHEDULE M : INTEREST & FINANCE CHARGES

Three Months ended Year ended
December 31, 2010 December 31, 2009
Mexican Pesos Mexican Pesos
Interest on loans for fixed period 4,907 -

Interest on debentures
Guarantee commission
Finance charges
Upfront fees on performance guarantee -
Intrest on Deep Discount bonds
Other interest

Total interest and finance charges 4,907 -




ESM MANTENIMIENTO INTEGRAL, SA DE CV
{FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)
SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED December 31, 2010

SCHEDULE N : PROVISION FOR TAXATION

Three Months ended Year ended
December 31, 2010 December 3%, 2009
Mexican Pesos Mexican Pesos
Current tax 41,403 -

Tax related to earlier years
Fringe benefit tax
Deferred tax charge (net)

Total provision for taxation 41,403




ESM MANTENIMIENTO INTEGRAL, SA DE CV
(FOR CONSOLIDATION INTO THE FINANCIAL STATEMENTS OF IL&FS TRANSPORTATION NETWORKS LIMITED)

Related party information

1. Name of the related parties and description of relationship:

Nature of Relationship

Name of Enlity

Acronym Used

Holding Company :

Fellow Subsidiarles

Associates !

Co - Venture !

Key Management

personnel :

2. Detalls of balances and transactions during the period with related partles Mexican pesos

Account head Name of Entity 31st 31st
December | December

2018 2009

dalances:

Account Payable MANTENINIENTO Y CONSERVACION DEVIATIDADES BA DECV 169, /703,00

Transaclions:

[Purchases . |MANTENTMIENTO ¥ CONGERVACION DE VIALIDADES SADECV 4,059,012

Purchases ELSAMEX INTERNACIONAL 5.L. 2,048,000

Sales MANTENIMIENTOQ'Y CONSERVACION DE VIALIDADES SATDE €V 2,248,000
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