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DIRECTORS’ REPORT 
  

  

The Shareholders 

ITNL ROAD INFRASTRUCTURE DEVELOPMENT COMPANY LIMITED 

 

Your Directors have pleasure in presenting the Third Annual Report along with the Audited 

Statements of Accounts for the financial year ended March 31, 2011 

  

 

FINANCIAL RESULTS 

 

The financial results of the Company are as under: 

                               (Amount in ` ) 

 Year ended 

March 31, 2011 

 

Fifteen Months 

ended March 31, 

2010 

Total Income 151,829,438 - 

Total Expenses 256,136,364 514,205 

Profit / (loss) Before Tax (313,840,502) (653,986) 

Less: Provision for Tax - 75,000 

Profit After Tax (313,840,502) (728,986) 

Balance carried forward  (314,632,276) (791,774) 

 

 

DIVIDEND: 

 

Due to inadequacy of profits, your Directors have not recommended any dividend for the year 

under review 

 

 

OPERATIONS: 
 

During the year under review, your Company completed the Beawar – Gomti Road Project of 

National Highway No. 8 in the State of Rajasthan awarded by Ministry of Road, Transport and 

Highway (MORTH), Govt of India, on Design, Build, Finance, Operate and Transfer 

(“DBFOT”) Basis, five months ahead of scheduled completion date. The Provisional 

Completion Certificate was issued by the Authority on August 25, 2010 and the toll collection 

had commenced effective August 26, 2010. Your Company has undertaken the operation and 

maintenance activity of the road project. A 14 kms road stretch falling in the Wild Life 

Sanctuary section is yet to be completed pending clearance from the concerned authorities.  

  

 

 

 

 

  



DIRECTORS: 
 

During the year under review, Mr. M K Mohan resigned as Director of the Company effective 

February 8, 2011. The Directors placed on record their sincere appreciation for the valuable 

guidance and support rendered by him 

 

Mr Cherian George, will retire at the forthcoming Annual General Meeting and being eligible 

offers himself for reappointment. Your Directors recommend his re-appointment  

 

 

AUDITORS:  

 

M/s Lakhani & Co., Chartered Accountants, Statutory Auditors, retires at the ensuing Annual 

General Meeting and have expressed their willingness to continue as Statutory Auditors, if re-

appointed  

 

 

DEPOSITS: 
 

Your Company has not accepted any Fixed Deposits during the year under review 

 

   

CORPORATE GOVERNANCE:   

 

Four Board Meetings were held during the year under review on April 29, 2010, July 23, 2010, 

October 26, 2010 and January 25, 2011. The numbers of meetings attended by the Directors are 

as under: 

 

Sr. No. Name of Directors No. of Board 

Meetings held 

during tenure 

 

No. of Board 

Meetings Attended 

1 Mr Mukund Sapre 4 3 

2 Mr M K Mohan 

(upto February 8, 2011) 

4 2 

3 Mr Cherian George 4 4 

4 Mr Harish Mathur 4 4 

 

The Audit Committee has been constituted by the Company for observing good corporate 

governance and have focused attention on the affairs of the Company 

  

The Audit Committee is comprised of Mr Mukund Sapre, Mr Cherian George and Mr Harish 

Mathur.  The Audit Committee met four times in the year under review on April 29, 2010, July 

23, 2010, October 26, 2010 and January 25, 2011 
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