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DIRECTORS’ REPORT

he ‘ﬁm rcholders,
MAY INFRAPROJECTS LIMITED

Your Directors have pleasure in presenting the Fifth Annual Report along with the Audited
Accounts for the vear ended on March 31,2011

FINANCIAL RESULTS:

| | (in )
Particulars For the financial year | For the financial vear
ended on March 31, ended on March 31

2011 2010

Total income

Total bxpenses

Profit /(Loss) Belore Tax
[ ss: Provision for Tax
Profit/(Loss) After Tax
Balance carried forward

DIVIDEND:

Pue to ;mdu jacy of profits. vour Dircctors have not recommended any dividend for the
car under review

OPERATIONS:

As per the contract awarded by the Municipal Corporation of Nagpur (NMC) and the

Concession Agreement dated February 9. 2007 entered with ,\M(,, (the ~Agrcement™), the

("om;}fxm has been running and maintaining 230 buses Nagpur City Bus (150 standard buscs
and 80 small buses)

Keeping in view the public transport requirements of city of Nagpur. NMC had obtained
approval under INNURM scheme to induct additional 300 buscs apart from existing

buses being operated by the Company. The (ompany had signed a Suppl czzzf:;‘;iary
Agreement with NMO on March 3. 2010 for infusion of additional 300 buses (240 ﬁezandarﬁ
buses and 60 small buses) into its existing fleet of buses under the INNURM scheme. The
Company shall operate and maintain the entire fleet of 530 buscs Ebr a period of 10 years
i

{

the
230

rom the date of completion of deployment of 300 hu&u by NMC. The agreement provides
ot an extension of the concession period by another 5 years subject {o satisfactory <,>pi,mi:;ois>

of the Project by VNI




DIRECTORS:

During the year under review, Mr. Mukund Sapre is liable to retire by rotation and being
eligible, have offered himself for re-appointment

Mr. Neeraj Kapadia, resigned with effect from April 5, 2010 from the Board of Directors of

the Company. The Board wishes to place on rewrd its appreciation for the valuable
contribution made by Mr. Neeraj Kapadia, during his association with the Company

AUDITORS:

M/s. Lakhant & Co., Chartered Accountants, retires at the ensuing Annual General Meeting
of the Company and have expressed their willingness to continue as Statutory Auditors, if
re-appoimnted.

DEPOSITS:

Your Company has not accepted any Fixed Deposits during the vear under review

CORPORATE GOVERNANCE:

Four Board Meetings were held during the year under review on May 10, 2010, July 27,
2010, October 22, 2010 and January 24, 2011. The numbers of meetings attended by the
Directors are as under:

Sr. No. Name of Directors No. of Board meetings | No. of Board Meetings
B held Attended
i Mr. Mukund Sapre 4 2
2 Mr. Chernan George 4 4
3 Mr. Ravi Sreehari 4 3
4 Mr. Ajay Dhawangale 4 4

The Audit Committee has been constituted for good corporate governance and focused
attention on the affairs of the Company

The Audit Committee is comprised of Mr. Mukund Sapre, Mr. Cherian George, Mr. Ravi
Sreehari and Mr. Ajay Dhawangale, Directors. The Audit Committee met four times during
the year under review on May 10, 2010, July 27, 2010, October 22, 2010 and January 24,
2011

PARTICULARS OF EMPLOYEES:
here were no employees in respect of whom the statement is required to be prepared
i

T
pursuant o Section E 7(2A) of the Companies Act, 1956 read with the Companies
(Particulars of Employees) Rules, 1975, as amended from time to time.



DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 217(2AA) of the Companies Act, 1956 (“the Act”) the Directors based on
the representations received from the Operating Management, confirm that:

{a) in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures:

(b) they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the
Loss of the Company for that period;

(¢) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the

Company and for preventing and detecting fraud and other irregularities:

() they have prepared the annual accounts on a going concern basis

FOREIGN EXCHANGE EARNINGS AND OUTGO:

There was no earning or outgo of foreign exchange during the year under review. Since your
Company does not have any manufacturing facility, the other particulars in the Companies
{Disclosure of Particulars in the Report of Board of Directors) Rules, 1988 are not applicable

Industrial Relations

During the year under review, labour relations remained cordial and smooth, except for few
strikes, which were resotved with mutual agreement

ACKNOWLEDGMENTS:

The Directors place on record their appreciation for the support and co-operation rendered by
gpur Municipal Co-operation, Central and State Government/Agencies, Bankers, Financial

Institutions, Regulatory Authorities and Shareholders of the Company.

Na

For and on behalf of the Board

A

.

Date : Apnl 15,2011 (Director) {Director)
Place : Mumbai



Hemsharsaka, 19, Gola Lane,

Lakhani & Co. (Regd.) Fort, Mumbai - 400 001.

Tel. : 2266 6660 / 1/ 2

CHARTERED ACCOUNTANTS Fax : 2266 6644

b
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E-mail : lakhani@lakhanicompany.com

Auditor's Report to the Members of
VANSH NIMAY INFRAPROJECTS LIMITED.

We have audited the attached Balance Sheet of VANSH NIMAY
INFRAPROJECTS LIMITED (the ‘Company’) as at 31st March 2011, the Profit
and Loss Account and also the Cash Flow Statement for the year ended on that date
annexed thereto. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

Without qualifying our opinion, we draw attention to Note no.23 of Schedule M to the
financial statements. The Company has incurred a net loss of Rs. Rs.18,46,18.773/-
during the period ended March 31, 2011 and has negative net worth after considering
advance towards share capital of Rs.13,79.03.539/- as at March 31, 2011. However,
based on the management’s business plans and financial support from promoters, in
the opinion of the management, no adjustment is required to the carrying value of the
assets and liabilities of the company as of the Balance Sheet date and accordingly
these financial statements have been prepared on a going concern basis.

As required by the Companies (Auditor's Report) Order, 2003 as amended by the
Companies (Auditor's Report) (Amendment) Order, 2004 (together the “Order’)
issued by the Central Government of India in terms of sub-section (4A) of section 227
of the Companies Act. 1956 (the “act’) and on the basis of such checks of the books
and records of the Company as we considered appropriate and according to the
information and explanations given to us, we enclose in the Annexure a statement on
the matters specified in paragraphs 4 and S of the said Order.

Further to our comments in the Annexure referred to above, we report that :

(1) We have obtained all the information and explanations, which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(i1) In our opinion. proper books of account. as required by law. have been
kept by the Company so far as appears from our examination of those
books:

Rt



Lakhani & CO. (Regd.) Continuation Sheet No...................
CHARTERED ACCOUNTANTS

(i) The Balance Sheet, the Profit and Loss Account and Cash Flow
Statement dealt with by this report are in agreement with the books of
accounts;

(iv)  In our opinion, the Balance Sheet, the Profit and Loss Account and Cash
Flow Statement dealt with by this report comply with the accounting
standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956;

(v) On the basis of written representations received from the directors, as on
31st March 2011 and taken on record by the Board of Directors, we report
that none of the directors is disqualified as on 31st March 2011 from being
appointed as a director in terms of clause (g) of sub-section (1) of section
274 of the Companies Act, 1956:

(vi)  In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements together with the
notes thereon and attached thereto give the information required by the
Companies Act, 1956, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in
India:

(a) in the case of the Balance Sheet, of the state of affairs of the
Company as at 31™ March 2011;

(b) in the case of the Profit and Loss Account, of the loss of the
Company for the year ended on that date: and

(¢) in the case of the Cash Flow Statement, of the cash flows for the
year ended on that date.

For M/s. Lakhani & Co.
Chartered Accountants
Firm Regn No.105524W

(Parag’mg

Partner
Place : Mumbat M.No.114105
Date : {S’f:,}{%f;




Lakhani & Co. (Regd.) Continuation Sheet No..............

CHARTERED ACCOUNTANTS

Annexure to the Auditor’s Report

(Referred to in paragraph 4 of our report of even date to the members of V ANSH NIMAY
INFRAPROJECTS LIMITED on the financial statements for the year ended 31° March,
2011)

(1)
(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management at reasonable
intervals and no material discrepancies have been noticed on such verification

(¢) The Company has not disposed off a substantial part of the fixed assets during the
year.,

(ii)
a) As per the information furnished. the inventories have been physically verified during
the year by the management. In our opinion, having regard to the nature and location
of stocks, the frequency of verification is reasonable.

b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

¢) The company is maintaining proper records of inventories. In our opinion the
discrepancies noticed on verification of physical stocks and the book records were not
material and have been properly dealt with the books of account.

(iii)

(a) The Companies has not granted any interest bearing unsecured loans during the year
covered in the register maintained under section 301 of the Companies Act, 1956.
Accordingly, sub-clauses (a), (b), (¢) & (d) of Clause 4(iii) of the Order is not
applicable.

(b) The Company has not taken interest free unsecured loans from any party covered in
the register maintained under section 301 of the Companies Act, 1956. Accordingly,
sub-clauses (e). (f) & (g) of Clause 4(iii) of the Order is not applicable.

(iv)  In our opinion and according to the information and explanations given to us, the
internal control systems have improved since the last vear, however. efforts need to
be put to make it commensurate with the size of the Company and the nature of its
business with regard to purchases of spares, fixed assets and sale of services. Further,

on the basis of our examination of the books and records of the Company. and




Lakhani & CO. (Regd.) Continuation Sheet No.................
CHARTERED ACCOUNTANTS '

according to the information and explanations given to us, we have neither come
across nor have been informed of any continuing failure to correct major weaknesses
in the aforesaid internal control systems.

(v)

(a) According to the information and explanations given to us, we are of the opinion that
there are no contracts or arrangements that need to be entered into the register
maintained under section 301 of the Companies Act, 1956. Accordingly, sub-clause
(b) of Clause 4(v) of the Order is not applicable.

(vi) The Company has not accepted any deposits from public within the meaning of the
provisions of Sections S8A and 58AA or any other relevant provisions of the act, and
the rules framed there under.

(vii)  The Internal Audit is done by a firm of practicing Chartered Accountants.

(viil)  According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under clause (d) of sub-section (1)
of section 209 of the Companies Act, 1956 in respect of services carried by the
Company.

(ix)

(a)  According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing the undisputed statutory dues including, investor education and
protection fund, income tax. state value added tax, wealth tax, service tax, custom
duty, excise duty, cess and other material statutory dues as applicable, with the
appropriate authorities except in the case of Passenger Tax and Nutrition Tax.
Based on our audit procedure and according to the information and explanations
given to us, no undisputed dues payable in respect of provident fund, investor
education and protection fund, employee’s state insurance, income tax. state value
added tax, wealth tax. customs duty, excise duty and cess were in arrears, as at 31%
March, 2011 for a period of more than six months from the date they became
payable, except in case of passenger tax and nulrition tax amounting fto
Rs.1,90.56,762/- and Rs.1,33,14.133/- respectively.

(b) According to the information and explanations given to us, there are no dues in
respect of income tax, wealth tax, service tax, state value added tax, customs duty,
excise duty and cess which have not been deposited on account of any dispute.

(x) The Company has been incorporated for the period less than five years. Accordingly
clause 4(x) of the Order is not applicable.

(x1)  Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the Company has generally not defaulted in
the repayment of dues to the Banks and financial institution. There were no amounts
outstanding on account of debentures during the year.
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(xii)  The Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities. Accordingly clause 4(xii) of the
Order is not applicable.

(xiii)  The Company is not a chit fund, nidhi or mutual fund or a society. Accordingly clause
4(xiii) of the Order is not applicable.

(xiv)  According to the information and explanation given to us, the Company is not dealing
or trading in shares, securities, debentures and other investments. Accordingly clause
4(xiv) of the Order is not applicable.

According to the information and explanation given to us, the Company has not given
any guarantee for loans taken by others from bank or financial institutions.
Accordingly clause 4(xv) of the Order is not applicable.

o~
;
s

p———g

(xvi) To the best of our knowledge and belief and according to the information and
explanations and explanations given to us, term loans availed by the Company were,
prima facie, applied by the Company for the purpose for which the loans were
obtained.

(xvii) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, in our opinion, no funds raised on
short-term basis have been used for long-term investment.

xviii) According to the information and explanations iven to us, the Company has not
, g p g pany
made any preferential allotment of shares to parties and companies covered in the
register maintained under section 301 of the Act.

(xix)  The Company has not issued any debentures. Accordingly clause 4(xix) of the Order
is not applicable.

(xx)  The Company has not raised any money by public issue during the year. Accordingly
clause 4(xx) of the Order is not applicable.

(xxi)  During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of material fraud on or by the Company. noticed or reported
during the year, nor have we been informed of such case by the management.

FFor M/s. Lakhani & Co.
Chartered Accountants
Firm Regn No.105524W

Partner
Place : Mumbai M.No.114105

Date : §(de 201




VANSH NIMAY INFRAPROJECTS LIMITED

BALANCE SHEET AS AT MARCH 31, 2011 ]
; ] As at As at | As at | Asat ]|
j ; 31st March 31st March] |
: | 31st March 2011 31st March 2011 2010 20100
Schedule Rupees Rupees Rupees _Rupees|
SQURCES OF FUNDS i ,,
| : i ¥
SHARE HOLDERS' FUNDS | |
Share Capial A 100.000.000 | 100.000.000 |
Advance Towards Share Capital i 54.000.000 S
1 ! » f
LOAN FUNDS B ‘ '
- Secured Loans | 450856287 f 262.231.483 | X
- Unsecured Loans ’ 83.000,000 _110.000.000
533.856.287 372231483
687,856,287 472231483
| |
APPLICATION OF FUNDS ‘
i ;
FIXED ASSETS c
Gross Block 591.737.827 413.638.309 ‘
Less: Accumulated Depreciation || 171674869 N 88 629.300 !
Net Block 420.062.957 325.009.009 i
Add: Capital Work In progress 1,249,695 15582981
421.312.652 340,591,990
i
1
|
INVESTMENTS D 1.000 | 1.000 |
|
CURRENT ASSETS, LOANS AND ADVANCES E , j
{ 0
i !
- inventories of Spares & Consumbales | 2.316,547 1.674,148 ? !
- Sundry Debtors | 3.191.365 995.980 | X
- Cash and Bank balances ; 65 586 046 59,047 824 j
- Loans and Advances . i 7
LESS: CURRENT LIABILITIES & ?’RO’\/iS!ONS§l F ! !
- Current Liabilities i ‘
- Provisions
NET CURRENT ASSETS 125.360.904)] 24 353 778 |
PROFIT AND LOSS ACCOUNT G ‘ 291,903,539 | 07 284 765
i3}

Notes fonming part of Accounts

Schedule A to M annexed hereto form part of

Financial Statements

As per our report of even date

| For Lakhani & Co
Chartersd Accountants

! Firm Regn No 105524W

S

R
PN
"

Par odi 3
| Partner !
 Mern Number 114105

Place: Mumbai

Date: 15"/‘_*[2@}0

Director

For and on behalf of the Boa




| Pam

. Partner
| Membership Number 114105
| Place: Mumbai

VANSH NIMAY INFRAPROJECTS LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2011

e N .

Schedule A to M annexed hereto form part of
Financial Statements

As per our report of even date
For Lakhani & Co

Chartered Accountants
Firm Regn No. 105524w

W,

For and on behalf of the Board

Director

Schedule For the year ended For the year »s*ir’adedF

31st March, 2011 31st March, 2010
Rupees Rupees|
l
INCOME: ;i
|

i
Collections from Tickets & Passes H 405,140,761 278.410.206 iI
Other Income ! 8.217.429 5.049.771 éf
?
413,358,190 283,459,977 jj
B

|
EXPENSES: ;t
|
Direct & Operating Expenses J 413,421,665 222.086.859 |
Interest & Finance Charges K 69,818,900 46,625,980 }
Administrative & General Expenses L 31,630,969 18,451,712 |
Depreciation (Refer Note No .25 83,105,429 32412833 f
of Schedule M) !
597,976,963 319,577 384 ;

Profit / (Loss) before tax (184,618.773) (36,117 407)

Provision for Tax - -
Net Profit / (Loss) after Tax {(184,618,773) (36 117"407)’
Less: Prior Period Item - -
Balance of Profit / (Loss) brought forward (107.284,765) (?1%67358}5
Balance carried to Balance Sheet {291.903.539) {'10‘5,284,766}%
Earning Per Share ;
Basic (18.46) (361 g
Diluted (18 .48) (361)]
{ Notes forming part of Accounts M




VANSH NIMAY INFRAPROJECTS LIMITED

Cash Flow Statement for the Year ended March 31, 2011

i March 31st, 2011
Rupees

March 31st, 2010
Rupees

Cash Flow From Operating Activities

Net Profit/ (Loss) Before Tax

Depreciation

Interest Expenses

interest income

Provision for doubtful debts

Provision for gratuty and Leave encashment
Operating Profit Before Working Capital Changes

Movement in Working Capital
(Increase) / Decrease in Current Assets, Loans & Advances
Increase / (Decrease) n Current Liabiities and Provisions

Net change in working capital

Income Tax Pad

Net Cash generated from Operating Activities
Cash Flow from Investing Activities

Purchase of Fixed Asset

(Increase) / Decrease in Capital WIP

{Increase) / Decrease in investments

Interest Income

Net Cash used in Investing Activities

Cash Flow from Financing Activities

Increase in Equity Share Capital

Increase / (Decrease) m Unsecured Loan

increase / (Decrease) in Secured Loan

interest Expenses

Net Cash generated from Financing Activities

Net Increase/ { Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the period

Cashand C

sh Equivalents at the end of the period

As per our report of even date

For Lakhani & Co

I

Parat odi

Partner

Membership Number 11
Place: Mumbai

Date:t{[q{ 0|0

EN
B
o
W

g (184 618.773)
/ 53.045 569
; $9.818.900
! {3.604.388)

4,322 492

(36.117 407
32.093 850
46625 980
(1,453 837y

215000

2.790.9832

(31,036,200)

44,154,718

5127247y

% 47.259.239 |

(1.428697)
22.872.585

42,131,992

1355.019)

21.443.888

A} | 10,740,773

65,362,427

(178.590.007)

(179,178,115)

14.333.286 49,642,049

- 439,000

3.604.388 1453637

[B] (160,652,333) (127,643,429)
54,000,000 -

| 127.000.000) {30.859.013)

| 188,624 804 202.010.785

(85.075.022) (27815981

i1 130,549,782 |
[A+B+C] | (19.361.778)|
| ;

' 89,047,824 |
59.686,046 |

For and on behalf of the Board,,

Director /}

81,054,789

7,983,034

89,047,824

12
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VANSH NIMAY INFRAPROJECTS LTD.
Schedule forming part of Balance Sheet

SCHEDULE A SHARE CAPITAL

at
31st March,]
2010]

Rupees |
<4

Authorised :

2.50 00 000 Equity Shares (PY 1 00

issued, Subscribed and Paid - up :
1 00.00.000 Equty Shares (PY 1 00 .00 000) of Rs 1% cach
fuily paid up

100 000 000 |

Total

TUNSECURED LOANS

SCHEDULE B : LOAN FUNDS
" As at “Asat |
31st March,| 31t March,
2011
B Rupees

SECURED LOANS

- lerm Loan from Banks
(Secured by Hypothecation of all movable properties and assets including
Buses, movanble plant and machinery spares, tools and accessornes
both present and future of the company and piedge of shares held by promoters
a1 the company) |

i
i
i
{

i

- Term Loan from Body Corporates 56,988,986 62.306.783 ;
(Secured by Hypothecation of all movable properties and assets mcluding {
Buses movable plant and machinery, spares, tools and accessores !
both present and future of the company and pledge of shares held by promoters !

in the company)

Totat

Totat

14




VANSH NIMAY INFRAPROJECTS LTD.
Schedule forming part of Balance Sheet

SCHEDULE D : INVESTMENTS

INVESTMENTS - LONG TERM - UNQUOTED
- investment in NSC

¢ Marked e favour of and in possession of Ornarce Factory, Nagpuri

Taotal

Asat ;

3ist Mareh.f
2011]
Rupees

e
31st March,

SCHEDULEE

CURRENT ASSETS AND LOANS AND ADVANCES

{A} Current Assets ;

nsumnables
i Dy e managements
21 of Schedule M)

tay Inventories of Spares and C

by Sundry Debtors
tUnsecured Considered Goods
- Exceeding Six Months

Asat | Asat |
31st March,] 31st March,)
2011 2010}
Rupees Rupees |

2 620360

i

16874 148

- Others ] 571,005
i
(c) Cash and Bank Balance ;
- Lash i hand 1.680.927 | 861,308
.. H
Balances with Scheduled Bank |
- In Current Accounts 165,721,704 | 32470886 |
- Fixed Deposit (Refer Note No 19 of Schedule M) 52,259,795 | } 55715630 !
- Balances with Other Bank | | i
-0 Current Accounts 13,620 | !
- Fixed Deposit N - !
58 686,046 89 047 824 |
Sub-Total (A} .
P
{B) Loans and Advances : (Unsecured, Considered Good} »
L4 ronostgs
2ctuciod
nrwige Benefit |
Add a8 Keo
Sub-Total (B)
Total (A} = (B) . 98,135,187 |

15




VANSH NIMAY INFRAPROJECTS LTD.
Schedule forming part of Balance Sheet

SCHEDULEF ¢ CURRENT LIABILITIES AND PROVISIONS

Asat © Asatf"
31st March,| I1st March,] |
2011 2010/

. Rupees Rupees |

{A} Current Liabilities :
ey 5 y Credidors

¥ Goaas 4879545 | 5370,024 | !

Expenses

i) 2 Income from Adveriserment & Pass Collection
123 ruedd on L oan
e

Sub-Total (A}

(B} Provisions:
1) Provimion for Gratuty & Leave

by Provision for FRT

ashment

Sub-Total {B)

Total (A} + (B)

SCHEDULE G : PROFIT AND LOSS ACCOUNT

i

i
i As at% As at}
| 31st March,| 31st March,|
‘ 2011§ 2010'
- . Rupees | Rupees
Opening Balance | 107.284 765 I 71167358 |
H {
1 H
Less Loss during the year 184,618,773 | 36,117,407 |
1 i H

Closing Balance 291,303,539 | 107,284,765 |

16




VANSH NIMAY INFRAPROJECTS LTD.
Schedule forming part of Profit and Loss account

SCHEDULE # ¢ INCOME

ity Bus CollectomnbkTS)

Sale of Pass Form & RFID Cards

Totat

For the year|
ended]

318t March,
2011

For the year |
ended] |

31st March, 2010,

SCHEDULE 1 OTHER INCOME

Other income

interest on FOR (Tax Deducted at source current vear Rs 365368,

previous year Rs 1 27 8067

income from Adverlisement on Buses
fnsurance Claim

Interest on Loan

Total

For the yearr

For the year§

: ended ended|
H Jtst March i
i ¥ . 1
2011 31st March 2010:
_Rupees | Rupees

445 590 | 483315 |
i 3,604,388 | 1,405,751 |
; : ;
H 1 H
3.714.315 2.270.826 |
| 453,136 835993 |
i . 47,886 |
- |




VANSH NIMAY INFRAPROJECTS LTD.
Schedule forming part of Profit and Loss account

SCHEDULE J: DIRECT AND OPERATING EXPENSES

For the year

endedé
31st March,]
20111

Employee Cost (Drivers and Conductors)

%
rpar & Manteranze (Refer Note No 22 of Schedue W
: & Lubncants

Spares, Tools and Consumables Less Closing Steck

fer Note No 21 of Schedule M)

Rates & Taxes

Ruyalty 1o Muncieal Authonty

ating bapenses Rl

i {& Fuel Expenses 381
Other Operating Expenses 450 |
rvice Van & vVehle Expenses 115 |
Depot Rent 933 |
Jepot Expenses Ynitten off 508,
449 |

Route Monitorning Expenses

RFID Card Expenses :
Card Expenses 18YY.U24 |

Printing Expenses

Less Closing Stock of RFID Card & Consumables

(Refer Note No 21 of Schedule M)

TOTAL

For the yean |
ended]

31st March, 2010/

SCHEDULE K : INTEREST AND FINANCE CHARGES

For the year|

ended}{ ended
31st March,;
2011] 31st March. 2010
Rupees

For the year|

interest on Secured Loan
interest on Unsecured Loan
Interest on Yehicle Loan

i
i
|
3
i
|
!
Secunty Trustee and Asset Management [ ces & Other Finance (Charges !
i

TOTAL

22,404.174
21589128
29,656

46,625,980 |

SCHEDULE L ADMINISTRATIVE AND GENERAL EXPENSES

ended!
. 31st March }
. : 2011!

for the year* o

For the year|
ended!

31st March, 2010]

Pmployes

Cost (Admin and other stath)

Expen

vl

TOTAL
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VANSH NIMAY INFRAPROJECTS LTD.
SCHEDULE — M: Notes Forming Part of Accounts for the Year ended As on 31" Marceh, 2011

I. Nature of Operations

Fhe Company has been set up with the main abject of running. operating and maintaining public
transport service within the Himits of Nagpur Municipal Curpomiiun (NMCO). The Company has entered
mto an Agreement with the Nagpur Municipal Corporation on 9" February, 2007 under the terms of
which, the Company Em&: been granted a Concession to operate and maintain the project / project
lacilities for a period of 10 vears commencing on March, 2007 and ending on F b!»xir 2017, The
revenue is penerated by collecting fare at a specified rate as mentioned in the agreement. The Agreement
Period can be extended for a period of additional 5 vears il the services pmwdui bv VNI are
satistactory. However VNI entered into a Supplementary Agreement dated 3™ March. 2010 towards
the Right of operating additional 300 citv buses and public transport under Jawaharlal Nehru National
Urban Renewal Mission (JNNURM). Such sy upplementary - \areement specities the va
total pr et tll 10 vears from the completion of “deployment of such 300 buses. VNI has to contribute
30% of the cost of INNURM buses which is treated as right to use the busses.

validity period of the
2. Significant Accounting Policies
(2.1 BASIS OF ACCOUNTING:

The Financial Statements have been prepared under the historical cost cony cntion and in accordance
with the generally aceepted accounting princi iples in India. the provisions of the Companies Act.
1956, and the applicable Accounting Standards. All income and expenditure having material bearing
on the financial statements are recognised on acerual basis and comply with the Accounting
Standards preseribed as referred to in Section 211(3CY of the Companices Act. 1936,

(2.2) REVENUL RECOGNITION:

Revenue is accounted for on acerual hasis. Revenue is recognized when no significant uncertainty on
measurability and collectability exists.

fncase of excess amount collected by the conductors. amount of exeess collection remaining
unscttled fora period exceeding three months is recognized as revenue.

(23 FINED ASSETS AND DEPRECIATION/ AMORTISATION

ta) Tangible fixed assets and depreciation

Fanaible fixed assets acquired by the Company are 'gpu ted atacquisition value, with deductions for
i

A

accumudated depreciation and impairment losses.

I ?zq acquisition value includes the purchase price fcxc?uding refundable taxesy and expenses directly

attributable to the asset to bring the asset to the site and in workimg condition for its intended use
gé as defvery and handling costs. installation. leeal services and consulta 1Y Serviees.

Where the construction or development ol any asset requiring a substantiol periad of time o set up

torits intended use. is funded by borrowings. the corre esponding borrowing costs are capitalised tp

to the date when the assetis ready for its intended use.

<Depreciation on tngible fixed assets is computed s under:

I rospect of premises, aic‘?t‘a,‘tﬁzéién‘ isocomputed on the Straivht ©ine Method ot the res
i H :

onvded under Schedule NIV of the « ‘ompanies Act, 1956, . *ﬁ?/
% |
=
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VANSH NIMAY INFRAPROJECTS LTD.
SCHEDULE ~ M: Notes Forming Part of Accounts for the Year ended As on 31 March, 2011

(i) Depreciation on Buses is provided under the straight-line method in the manner and as per the
rates prescribed in Schedule NIV o the Companies Act. 1956,

(i) The Company has adopted the Straight [ine Method of depreciation so as o depreciate 100%, of
the cost ol the following type of assets at rates higher than those preseribed under Schedule NIV

i
to the Companies Act. 1936, based on the Management's estimate of uselul life of such 1assets:

Asset hpe | Useful Life

: (’nmputcrs & Computer Software 4 Years

- Specialised Office bquipment P33 Years
S Assets Provided to Emplovees 3 Years
Ficensed Software - Over the license period
Depreciation on fixed assets. other than on assets specified in Note (2.3) ) (1) 1) & (i11) above, is

provided for on the Written Down Value Method at the rates prowdcd under \Lhc {ulc NIV of
the Companies Act. 1956. Depreciation is computed pro-rata from the date of acquisition of and
upto the date of disposal.

(iv) Leaschold impmvcmcm costs are capitalised and amortised on a straight-line basis over the
period of lease agreement unless the corn responding rates under Schedule NIV are higher. in

which case. such hi «*hcr -ates are used.
Al categories ot assets costing less than Rs. 3.000 cach. mobile phones and items of soft furnishing

are fully depreciated in the vear of purchase.

(h) Intangible fixed assets and amortisation

Intangible fixed assets acquired by the Company are reported at acquisition value of the Right to
Operate the Buses, with deductions for accumulated depreciation and i impatrment losses. it any,

Depreciation on Intangible assets is computed o amortise the asset over a period of Six vears
being the estimated usetul Tife of the asset.
ntangible Assets other than Service Coneession Arrancement are reported at acquisttion vabue with

f§-a§uw=m tor uummémgd amortization and impairment fosses. i anv. \mortization policy for

various intangible assets 1s given below:

W ¢ . | I S S
“x:;"szé’w;'”? sovenls o the aseiud Tl

Few BN Tihe e
(A INVESTNENTS
v estments are capitalised at actual cost including costs incidental to acqguisition

Investments are classified as fong term or current at the Gme of maki me such imvestments.

bong-term investments are individualls valued at cost, less provision for diminution. other than

ntinvestments are valued at the fower of cost and market s alue. g
ks
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VANSH NIMAY INFRAPROJECTS L'TD.
SCHEDULE — M: Notes Forming Part of Accounts for the Year ended As on 31 March, 2011

(2.5) FINANCIAL INCOME AND BORROWING COST

Financial income and borrowing cost include interest income on bank deposits and mterest expense

=

on loans.
[nterest income is accrued evenly over the period of the corresponding instrument.

Borrowing costs are recognised in the period to which they relate. regardiess of how the funds have
been utilised. except where it relates to » tinancing of construction of development of assets requiring
a substantial period of time to prepare for their intended future use. Interest is capitalised up 10 the
date when the asset is ready for its intended use. The amount of interest capitalised (gross ol tax) for
the period is determined by applving the interest rate applicable o appropriate borrowings
outstanding during the period to the average amount of accumulated expenditure for the asscts
¢ pe

during the period.

(2.6)  CASHAND CASH FEQUIVALENTS

Cash and bank baiz‘mw‘ include current investments with a maturity of less than 3 months and have
himited risk of change in value.

(2.7 CASHFLOW STATEMENTS
The Cash-Flow Statement is prepared in accordance with the “Indirect Method™ as explained in the
Accounting Standard (AS) 3 on Cash Flow Statements.

(2.8) PROVISIONS. CONTINGENT LIABIHLITIES AND CONTINGENT ASSETS

A provision is recognised when the Company has a present obligation as a result of a past event and
it is probable that an outflow of resources will be required to seudle the obligation. in respect of
which a reliable estimate can be made. Provisions (exclu ding retirement benelits) are not discounted
to their present value and are determined E‘;:mmi n best estimates required o settle the ob hreation at
%hc balance sheet date. These are reviewed at czzch bulance sheet date and adjusted o reflect the

rent best estimates. Contingent Habilities are not recognised but are disclosed in the notes 1o the
%mzmm;ti statement. A contingent asset is neither recognised nor disclosed.

(293 LFARNINGS PER SHARE:

Basic Famings per share is caleulated by dividi g the net profitafier x tor the perod atiributable 1o
cquity sharcholders of the Company by the we ciehted ascerage number of equity shares outst: mnding
Jdurmg the period.,

Diluted carnings per share 1s caleulated by dividis ing the net profit after tax for the period atiribu t;i%wfc
to equity sharcholder of the Company by the werghted Avera :zc umber ol shares outstanding duri
it tv

nu
tive potential cquity sha

the pertod adiusted for the effects of all d

O PREDININARY FXPENSES:

Prefimmary expenses are written ol fully in the pertod during which the commercial operations ol

s commoenced.

W -~ 4
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VANSH NIMAY INFRAPROJECTS LTD,
SCHEDULE — M: Notes Forming Part of Accounts for the Year ended As on 317 March, 2011

211 ACCOUNTING FOR TAXES ON INCOMI::

Current tax is determined on the basis of the amount of tax pavable in respect of taxable income for
the period.

Deferred tax s caleulated at current statutory income tax rate and is recognised. subject to the

consideration of prudence. on timing differences. being differences between taxable income and

accounting income that originate in one period and are capable of reversal in one or more subsequent

periods,

Deferred tax ;1&:\'&:{5 are x‘cwgmx cd on unabsorbed depreciation and carry forward of losses only o
dzHc ences. the reversal of which will result in sutificient income or

T

the extent that there are timing
lhcrc is virtual certainty that sutficient future taxable income will be available against which such
deferred tax assets can be mailsui The carrving amount of deferred tax assets is reviewed at cach

Balancc Sheet date.

IMPAIRMENT OF ASSETS:

The carrying values of assets of the Company’s cash- gcncrat ng units are reviewed for impairment
annually or more often if there is an indication of decline in value, If any indication of such
impairment exists. the recoverable amounts of those assets are estimated and impairment loss is
recognised, if the carrving amount of those assets exceeds their recoverable amount. The recoverable
amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the estimated fTuture cash flows to their present value based on appropriate discount

lactor.

(IS ENIPLOYEE BENFELLS:

Fmplovee benefits are recognized as an expense at the discounted amount expecied to be paid over

the period ol services rendered by the employees to the Company.,

Fxpenses Tor defined-benefit eratuity plans are caleulated as at the balance sheet date by independent
actuary m a manner that distributes expenses over the cmployee’s working life. These commitments
are valued at the present value of expected futare pavments. with consideration for calculated future
salary iereases. usine o discount rate correspondii ng to the interest rate estimated by the actu: i
having regard o the interest rate on covernment bonds with remaimning tenm that s aimost

cquivalent to the average balance working period ob emplovees.

Qther Employee Benetits

Compensated absences which acerue to emplovees and which can be carried to future pertods but are
expected o be encashed or avarled in twelve months immediate v tollowing the period end are
reported as expenses i the numd i which hc cplosees perform the services that the benelit
covers at the undiscounted amoant of the benetits after deducti g amounts already paid. Where there
are restrictions on availment or encashment u? such acerued benefit or where the availment or
on ‘;zf@hnu:né s a‘si%’szaaéac not expected o whollv occur in the nest maelve months, the fiabihiny on
' it es actuarially determined using the projected unit eredit method

i
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VANSIH NIMAY INFRAPROJECTS LTD.
SCHEDULE —- M: Notes Forming Part of Accounts for the Year ended As on 31° March, 2011

3. Of the issued. subscribed and paid up capital of 10.000.000 equity shares. 9.000.000 cquity shares
are held by TL&FES Transportation Networks Limited, (I'TN1) and Ldidnu 1.000.000 are held by
Vansh Infotech Private Limited. TINL is subsidiary of Infrastructure Ieasing and Financial Services
Limited. (IL&FS).

4. Related Party Disclosures

Disclosures as required by the Accounting Standard on “Related Party Disclosures™ (AS-18)
notificd under the Companies (Accounting Standards) Rules. 2006. are made below:

(A) Name of the related parties and description of relationship:

l‘?';;ni §io.dn’.z:'(ﬁ‘un".p;n;.v: Se f\u,L\ Limited. &FSH
Ioldnw C ompany: lmmd (I'I‘NI,) f

dlmx St b»zdmnu anagers ! nmtui (U l’\H ) '

i . 4 - -

| S 1 m'mu'al Services 1. mmd { IN)

| Key f\«lzmugcmcm I c:smmcl I\\II ) | Naravanan Dor:nswamy

Noter The Company has no control over fellow subsidiaries: hence only fellow subsidiarics with
which company has transactions are disclosed.

BBy Transactions: (Rs.)
RN LNy o i i
Niture of L Manavement o e : )
. , , = : H &S NI HUIA FECH HIN
Fransaction : Personal and
 Refatives 3 ;
,, ; ‘ 17875
- Svndication fees h
\\\C ‘ ‘ ,
 Management «, 35778
Fees ane ' N 22865316 | )

Travelmg &
Oither Bxpenses
C Sseeurily Frustee ; ; f oy 1350)

Ld7

'Eu,%

boan’ &I\a,n

: ar 12 et , ‘ : N . ;
- Loan Repaid : ’ 3Ry |

'5 It }ni 362

CInterest on Loan 15.70,210

Advance against S ALO0.000
[quity
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VANSH NIMAY INFRAPROJECTS LTD.
SCHEDULE ~ M: Notes Forming Part of Accounts for the Year ended As on 31" March, 2011

() Balances outstunding:: (Rs)
. E\C} : : ;
5 . Nanagement | e ey . ey
< Particulars h = j H&IS FENT TN T
“Personal and | : ; ;
~ Relatives
3 hm eston foan . . .
I oan ) T
xsu \Lm vmmz.m i‘ Cs 081703 ass
v Trustee Fees AN T
B | e e B ~ -
Advance towards  Share | ) :‘ ?
PR : ! S3000.000
Capital I %
“Amount shown in brackets are debit balances
Note 1 Previous vear figures are shown in izalics
lLoans given to companies in which Dircctors are having substantial interest:
(Rs.)
Particulars N anxh In fotech Pvt Ltd | )ha\\anual > In mlc I ! vt l ld 1
- Maximum amount - -
outstanding during the period | 1.82.95] 1.19.208

- Closing outstanding

Note s Previous period figures are shown in vafics
fiy the opinion of the Management and to the best of their know fedge and belietl the value on realizations
ol loans, advances and other assets in the ordinary course of business will not be less than the amount it
which they are stated in the balance :«;hssz:z and provision tor all known Habilities |

Term Joans ot the company are secured by way ol hypothecation of all movable propertics ind assets

mctuding Buses, movable plantand machinery . spares. wools and aceessorics both present and fuiure of

the company and pledee of shares held by promoters in the company.

Fhe company is operating 230 buses unnmzug IS0 Targe buses and 80 small buses. And in

of
addition to 230 buses company had also acquired 240 Targe buses vide the Right to Operate the Buses
¢ }
2}

f . .
during the vear from Ist April 2010 10 317" M d!d Fand has treated such right as Intangible Asset
Asthe cor 'szm*v is engaged in providing services. g ntitative details and information required under
D of part 1 o Sehedule Vol the companies Act 1936 have not heen furnished.

A

M g

paragraphs. 3. 4C and

o

-

s
A
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VANSH NIMAY INFRAPROJECTS L'TD.
SCHEDULE — M: Notes Forming Part of Accounts for the Year ended As on 31" March, 2011

10. Auditors’ Remuneration

31" NMarch, 2011
\i!d‘l } uL‘) 4 ’ 00

,Ia\ \udu Irees , , L

Clor {)zhu‘ \u\sus ’ o

\uwu Id\ on the above ‘ -
t1. Earnings Per Share (EPS)

- | 1""}5'{"1{;”{{:11'”fi{{i&fi“  Forthe vear ended |

317 March. 2011 _ 31 March. 2010

i I mht (l m\} im lhc Pcnod al tm m\ o (18.40.18.773) (3. {>I 17 1{) ) |
Add/(Loss):Prior Period lems B S - |

| ! rolit available ble alter Prior Pc:md Ttems L (1846.18.773)

§ \K‘cwhtud averag ge no of lic quity Shares i I.()(),()(),OOO |

i caleulating EPS e e _

?4}34;71;, and Diluted l m nmns N 18.46)

12, Interms of the Revised Accounting Standard 15 on Employee Benefits (AS-15) as notified bv the
Companies Accounting Standard Rules. 20006, the following disclosures have been made as required by

the Sundard:

{he {‘om; any has provided tor the amount ol gratuity liability as required under the Act. in the absence
{ iic tundin ne plans and the details of actuarial provision are as hchm

(i). Reconciliation of Defined Benefit ()hlnmtmn

Particulars For the vear ended 5 % fne: vear ended
3P NMareh, 2011 "NMarch. 2010
- Opening Defined Benelit Obligation IRRIRTCE JO8.7A8
- Clurrent Serviee Cost : Fh03 120 SIS AAT
Interest Cost 16507 ¢ 201561
S Actuarial Losses P61 A6 8.90.863
Benelits paid , - -

Closme Defined Benetit Oblization ,
4944405 1503314
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VANSH NIMAY INFRAPROJECTS LTD.
SCHEDULE - M: Notes Forming Part of Accounts for the Year ended As on 31™ March, 2011

(ii). Reconciliation of Fair value of Plan Assets ;
- Particulars 1 FFor the vear ended i For the vear ended | :
I — - 31 March. 2011 31" March, 2010 |

- Opening Fair value of Plan Assets - J =1
! -
|

~Expected return on Plan Assets

1

|

|

! 1 _ —
|

|

p—— e — . !
! Contributions - -13
I!cm.lus f}dld el = .J e - -
f :\;lzl_s;';i-l] gt e e i el
‘ Closing Fair value of Plan Assets N 5 -
! e e > = e i
(iii). Amount to be Recognized in Balance Sheet
Particulars = For the year ended | For thc vear ended
i Lotal 31" March, 2011 31" March. 2010
Liability at the end of the period / vear 49.44 405 15.03.314
FFair Value of Plan Assets at the end of the - -
Period S
Difference 49.44.405 15.03.314
\nmum Recognized in the Il'llancc \hcul } 4944405 | 1503314
(iv). Expenses Recognised in the Profit and Loss Account T A
Particulars ; lor lhc year ended [ For the vear ended |‘
! i _ PR T __1 __~l March, 20011 | ____\lar_dl 2010
| € urrent Service Cost 13.63.120 [ 3.23.547 }
nterestCost J T L6507 | - 20056
=== = - . . T = ——
- Expected return on Plan \“Lh J - :
- Actuarial Losses (net) Y e 1961464 | §90.863 |
- J—— e e {
Nt _s_:ruuul} t:.\punacs included in “Paviments | _
| 1o and provisions lor employees’ o4 3441091 flosi® _ 12.34,560 |
(V). Summary of Actuarial Assumptions s e
Particulars : Iur llu vear ended | For th \car ended | |
| e S I 31% March, P10110 S O | March, 2010 |
| Discount Rate ; 8.25% | 7.75% |
== e == P e o S O — 1
l-.'xpcclud rate of return on Assels | 8.25 % T— 7.75 % |
=t = I — - - e e e e — - - \
Salary liscalation Rate ; 6.00 % | 4.50 % |
= o — ¥ = - r— == e | , —— S — |
Mortality _ LIC (1994-96) | O LIC (1994-96) |
_ ULTIMATE| - ULTIMATE |

26




13.

VANSH NIMAY INFRAPROJECTS L'TD.
SCHEDULE — M: Notes Forming Part of Accounts for the Year ended As on 31 March, 2011

(vi). Actual Return on Plan Assets

- Particulars For the vear ended | For the vear ended
: 31 March. 2011 ST March. 2010
- Expected Return on Plan Assets ‘ - -
S Actuarial gain/(loss) on Plan Assets : - -
Actual return on Plan Assets - -

The Company has made provision of Rs.15.03.314/- in its book of accounts as its aggregate liabi ity

towards Gratuity for its emplovees as on the Balance Sheet date. based on Actuarial Valuation for
the same in accordance with the Accounting Standard (AS) ~ 15 on Retirement Benefits to
Fmplovees.

Contingent Liabilities

Royalty:. Company was required to deploy 200 busc from the date of agreement. however the time
limit to deploy thL buses were extended upto 317 August. 2007, Since Company could deploy only
45 buses till 31" August, 2007, sou 1ght for further extension of time limit. which was eranted til] 28"
I'ebruary, 2008. Rmahv though was stipulated to be paid on 200 buses. ¢ ompany continued to pay

on deplovment basis

Final extension for deployment ol 200 buses was provided by the Standing Committee (overning
‘ . - ‘ 1 .
body of NMC) for a period upto 31" March. 2009, The col nnumu;'nmn received in this regard from

&

the Standing Committee fgoverning body of NMC) does not insist on pavment of rovalty based on

deplovment originally stipulated.

hview of this and a specitic mention in clause 144 of the Coneession agreement, the company

continues to payv rovalty on the basis of buses plicd on road instead of 200 buses.

The Company has paid rovalty on the basis ol buses plicd on road in the current period and as of°
March 31, 20100 has paid on all 230 buses.

Phere has been no addition in the wmount off Contmgent fability and is similar 1o that as on 3
March 2010,

Ry
Particulars ; Asat 317 March, 2011 Asat 31 March. 2010
Rovalty to NAMC , |0743.750 |07.43.750

Capital Commitments

Estimated amount of contracts remaining to be executed on o pital amount and not provided for (net
o capital advances): Rs.3.28. 42,000 - (P Y RsNIL),

aving Certificate of Rs 1000~ disclosed under I estment s Iving under the custody of

Tory for operating pass issuc centre within the premises of ordinance factory

7 M A
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VANSH NIMAY INFRAPROJECTS L.TD.
SCHEDULE ~ M: Notes Forming Part of Accounts for the Year ended As on 31" March, 2011

16, Sundry Debtors and Sundry Creditors are sub ject to balance contirmation, ifany,

17. ¢yThe Company has not received any intimation from “supplicrs" regarding their status under the
Micro. Small and Medium Enterprises Development Act. 2006 and hence disclosure. ifany. relating
to-amounts unpaid - as at the period end together with interest paid/pavable as required under the said
Act have not been given.

(byI'he Company has no information as to whether rany of'its suppliers constitute Small Scale Industrial
Undertaking and therefore the amount due to such suppliers has not been identified.

18. The Company s cngzgcd mn scrvicc bu«;incw and 15 a Special iurpmc Vehicle (SPV) formed
for the specitic purpose detailed in note no. I above and thus operates in a single business se cement.
Also it operates in a smglc geopraphic segment. In the absence of separate reportable business
or geographic scgments the disclosures required under the Accounting Standard on “Scwmcm
Reporting™ (AS-17 notitied under the Co npanies (Accounting Standards) Rules.2006. have not be

made.

9, Out ol the total Fixed deposit ( FD ) of Rsy._wﬁ‘) 7957- as at 31 March. 2011 (PY.
Rs.53.537.15.630/4)  FD amounting  to Rs. NIl ( P.Y. Rs.1.15.00.000) with IDBI Bank and
Rs.NIL (P.Y. Rs.24.93.979/-) with Saraswat Bank are marked lien. in favour of and in possession of
Nagpur Municipal Corporation (NMC)

i

20. Directors remuneration
Particulars ! or lhc vear mdcd For the vear Lndui |
| , *March. 2011 I NMarch, 2010
f Remune rati fon o yi { .()(K I 5‘ m}

*  The above remuneration is as ;\ rapproyv vl vranted hx Central Goverr Fment.

e
.

Fhe Spares. Tools and Consumables including RFID Card purchased hnmz_ the period are che
off 1o Profit and Toss account. exe epting to the extent of phyvsical stock I;md as at 517 March,
20T as verified and certified by the mandgement. Detatls of stock are as zmdcr:

Opening Stock < Receipts © Issued - Closing Stock
uantity Yadue Quantity  © Vilue o Quantity . Value theantity . Valge
in Hs, : i Hs. : i N, ; i K,
REHD Card ’ AOUS0 T LORI660 oo T eS| ORI
1 ¢ onsumables HosG
Cluieh ' R S 870 ‘
Cretit : JINIRE
Classes . 12 Pon tnd o 663
Drber Sores & S NIRRT S SdE T IS R
Spnires k )
. . H B [ H , :
Potal ; : j f : 2316547

22 Repairs and Maintenance inclades the amount off insurable expenses being covered by Insurance claim.

s ligd

ceived and shown separately under other income.

5 - d
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VANSH NIMAY INFRAPROJECTS LTD.
SCHEDULE - M: Notes Forming Part of Accounts for the Year ended As on 31" March, 2011

The Company has incurred net losses of Rs,18.46.18.773/- during the year from 1™ April 2010 (o
31 March 2011 and has negative net worth of Rs.13,79.03.539/- as at 31™ March. 2011 afier
considering advance towards share capital, The Company’s management believes that the Company
will be able to operate as a going concern in the foresceable future and meet all its obligations as they
lall due for payment. based on the projected business plan envisaged and financial support from the
promoters.

The Company has provided for passenger tax charged at 3.5% of the ticket revenue and nutrition tax at
I5 paise per passenger. which is as per the Bombay Motor Vehicles (Taxation of Passengers) Act.
1958, Further company has not accounted for the interest and penalty if any levied over and above the
provision ol passenger tax and nutrition tax as in the opinion of the management the subsidy
receivable, as stated herein below. will be eligible for set off against the liability.

As a matter of prudence, the Company has not acerued the subsidy receivable from the Government
towards passes issued to Students. Senior Citizens and Freedom Fighters as per clause 8.13 of the
Concession Agreement.

During the previous year ended 31.03.2010 the Company had changed its Depreciation Policy for
buses from Written Down Value method to Straight Line Method basis as prescribed in Companies Act
1956.

Consequent to this change. there was lower charge of Rs.2.85.39.601/- for depreciation in the Profit &
LLoss account during the previous year ended on 31.03.2010. which relates to the earlier previous
periods ended on 31.03.2009. Had there been no change in the policy on depreciation. the depreciation
charge for the year ended 31.03.2010 would have been higher by Rs.6.34.01.770/- excluding the charge
related to the carlier previous periods. Consequently. the net block of Fixed Assets as on 31.03.2010
was higher by Rs.9.19.41.371/-. Accumulated loss as on 31 03.2010 was higher by the equal amount
and Net Loss tor the vear ended 31.03.2010 of Rs.3.61.17.407/- would have been of Rs. 12.80.58.778/-.

The company has got in its possession four places as Depot being allotted by Nagpur Municipal

Corporation (NMC) during the year on the basis of rent for the purpose of utilizing the same as Depot
and Parking & maintenance ol their buses and in absence of any specific period or validity of rent of
such depot. all the expenses being incurred over the said land and places including erection of
lemporary structures and ground leveling have been expensed out during the year and not capitalized.

Figures for the previous period have been regrouped / rearranged to confirm to the classification of the
Current period.

As per our Report of even date

For Lakhani & Co. For And on Behalf of the Board
Chartered Accountants

Firm Regn No. 105524W M- W
[w\d"‘ 2

l‘urd(ﬂf'u’lr’

Partner
Membership Number: 1141053

Director Director

. !-:{L‘r

Place: Mumbai

Date : qu.l 20)0
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