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1)1 RECTORS’ REPORT

The Shareholders
WEST GUJARAT EXPRESSWAV LIMITED

Your Directors have pleasure in presentinu the Sixth Annual Report along with the Audited
Statements of Accounts fur the financial year ended March 31. 2011

FINANCIAL RESULTS

The financial results of the Company are as under:
(Amount in )

Year ended Year ended
March 31.2011 March 31. 2010

Total Income 348.974.786 387.132.210
Total Expenses - 539.695.742 553.191.319
Profiti(Loss) Betore Thx (190 720 9S6) (166 059 109)
Less: Provision for Tax (written back) 35.222 -

Net Profit/(Lossi After Tax (190,685,734) 166,059,109) I
Balance carried forward (396,860,018) (206,174,284)

DIVIDEND:

Due to inadequacy of profits. your Directors have not recommended any
under review

OPERATIONS:

dividend for the year

Your Company continued to maintain the Jetpur Gondah Rajkot road section and Raikot Bypass
project road to qual.ity standards and in a.ccordance with the contra.ctua.l requiiements

REDEMPTION OF NON - CONVERTIBLE DEBENTURES:

The Company had issued 360 Lnsccured Subordinate Non-Convertible Debentures CCDs) with
a tace x ame ot I) (10 000 . wu o Infrastructure Lcasing & Financial u Lc I united
(IL&FS), on April 30, 2007. Out of the aftwesaid NCDs your Company has redccmcd $ \CDs
of I 0.0U0tit) each first installment) to I L&FS on March 31 . 201

DIRECTORS:

Durinu the year under 1c\ jew. Mr R C Bana and Mr \1 K Mohan resiencd as Directors of the
‘on im ith ilcLt i t 21>1>1 d 1 G I i



placed on record their sincere appreciation Ibr the valuable guidance and support rendered b\
them

Mr Pradeep PurL Director ot the Cornpan is liable to retire by rotation at the tbrthcoming
Annual General \leeting of the Compan\ and heine elisnble oilers himself for reappointment.
Your Directors recommend his re—appointment

AUDITORS:

M/s A F Ferguson & Co, Chartered Accountants, Statutory Auditors, retires at the ensuing
Annual General Meeting and have expressed their willingness to continue as Statutory Auditors,
if re-appointed

DEPOSITS:

Your Compan has not accepted any Fixed Deposits during the year under review

CORPORATE GOVERNANCE:

Four Board Meetings ere held during the year under review on May 10. 201 0. July 23, 201 0.
October 26. 201 0 and January 24. 20 l I The numbers of meetings attended by the [)irectors are
as under:

Sr. Name of Directors No. of Board Meetings attended
No. Meetings held during

tenure

I Mr. PradeepPuri 4 0
2 Mr. R C I3awa I

pJune14,20I0)
3 Mr. Cherian George 4 4
4 Mr. 4 4

Mr. M K y1ohin
(upto [ehruar\ 8. 2011)

6 Mr I larish \iathur 4 4

ihe Audit Committee has been constituted hx the Company for observIng cood corporate
ernancc and has focused attention on the affairs of the Compan

[he Audit Committee is comprised of \lr Pradeep Pun. Mr Cherian (3eoree and Mr Ilarish
\htnur thL \nd,’ ( ommnte. mu h nr tim dnin ih ‘e’i nodu n t\ i 2(W)
JuI\ 23. 20 I 1k October 26. 201 () and Januar\ 24. 21)1

PARTICULARS OF EMPLOYEES:



There was no employee in respect of whom the statement is required to be prepared pursuant to
Section 217(2A) of the Companies Act. 1956 read with the Companies (Particulars of
Employees) Rules. 1975. as amended from time to time

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 217(2AA) of the Companies Act, 1956 (he Act) the Directors based on
the representations received from the Operating Management, confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures:

(b) they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the Loss of
the Company for that period;

(c) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities:

(d) they have prepared the annual accounts on a going concern basis

FOREIGN EXCHANGE EARNINGS AND OUTGO:

There was no earning or outgo of foreign exchange during the year under review.

Since your Company does not have any manufhcturing licility, the other particulars in the
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988 are not
applicable

•
ACKNOWLEDGMENTS:

The Directors place on record their appreciation 1kw the continued support and co-operation
received from various Government Authorities including National Highway Authority of India
and other Regulatory Authorities. Banks, Financial Institutions and Shareholders of the
Company

By the order of the Board

IqflhI.Cf $..

(Chairman)
Date April IS. 2011
Place : Mumbai














































