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Directors’ Report

The Shareholders
Yala Construction Co. Private Limited

Your Directors are pleased to present the Eleventh Annual Report together with the Audited
Statement of Accounts of your Company for the year ended March 31, 2011,

Financial Results

The Financial Results of the Company for the year ended March 31, 2011 are as follows:

{ind)
Particulars For the Year For the Year
ended March | ended March

) 31, 2011 31,2010
Total Income 122,316,902 107,870,859
Total Expenses 104,133,641 106,682,348
Profit/(Loss) before taxation and prior period 18,183,261 1,188,511

expenses

Prior period expenses - 121,246
Profit/ (Loss) before tax 18,183,261 1,067,265
Less : Provision for tax (7,500,273) (553,642)
Profit/ (Loss) after tax 10,682,988 513,623
Add : Profit Brought forward 1,013,114 499 491

Balance carried forward

11,696,102

1,013,114

Operations

During the year under review, the Company was awarded contracts from Sri Sathya Sai Port
Trust Puttaparthi (AP) for Microsufacing on Air Port runway of worth ¥ 3.39 Crores. The
Company was also awarded contract from, PWD, New Delhi for Microsurfacing on Flyover
of worth ¥ 0.89 Crores, ISTPL, Dhule (NH-3, Maharasthra) for Microsufacing of Worth ¥
3.56 Crores and RIDCOR, Bathotra (Rajasthan) for Microsurfacing of Worth ¥ 1.56 Crores.

Dividend

Your Directors do not recommend any dividend tor the vear under review,




Directors

Presently, the Board of Directors of the Company comprises of Four Directors. There were
no changes in the Directors of the Company from the date of previous Annual General
Meeting

Auditor

M/s Gupta Mahesh & Co, Chartered Accountants, New Delhi, Statutory Auditors, retires at

the ensuing Annual General Meeting and have expressed their willingness to continue as
Statutory Auditors, if re-appointed.

Deposits
The Company has neither invited nor accepted any fixed deposits from the public during the

year within the meaning of section 58A of Companies Act, 1956 and the Companies
{Acceptance of Deposits) Rules, 1975.

Particulars of Employees

During the year, the Company had no employees in respect of whom statement pursuant to
Section 217(2A) of the Companies Act, 1956 read with the Companies (Particulars of
Employees) Rules, 1975, as amended from time 1o time, is required to be given.

Secretarial Compliance Report

The Company has maintained proper secretarial records as required by C ompanies Act, 1936,
A Secretarial Compliance Certificate issued by M/s. Ashok Panigrahi & Co., Company
Secretaries, pursuant to section 383A of the Companies Act, 1956 is attached as annexure to
this report.

industrial Relations

During the year under review, labour relations remained cordial and smooth.

Conservation of Energy & Technology absorption

Your Company's operations involve low energy consumption. Wherever possible, energy
conservation measures have already been implemented and there are no major areas where
further energy conservation measure can be taken.

bl



Research & Development

The Company has not undertaken any research & development activity during the year.

Foreign Exchange Inflow & Outflow

During the year, foreign exchange inflows were Nil (Previous yvear 13,999.990) and outflows
were 32,221,369 (Previous Year Nil)

Directors’ Responsibility Statement

Pursuant to Section 217(2AA) of the Companies Act, 1956 (“the Act”) the Directors based on
the representations received from the Operating Management, confirm that:

i) In the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures.

1) they have selected such accounting policies and applied them consistently and made
Jjudgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the
protit of the Company for that period;

i) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

itv)  they have prepared the annual accounts on a going concern basis
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For and on behalf of the Board

Date  :© May 20,2011
Place : Mumbai
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