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Audit of the Component’s Financial Information Clearance Memorandum

From: BERNARDO TAHOCES ACEBO
Date: June 27, 2012
Subject: Sefializacién Viales e Imagen S.A.U’s Financial Information for the year

ended December 31, 2011

We have audited the financial information compromising the Balance Sheet as at December
31,2011, the Profit & Loss Account and the Cash Flow Statement for the year ended on that
date included in the accompanying reporting package of Sefializacion Viales e Imagen S.A. U,
for the year ended December 31, 2011 using the Accounting Policies stipulated by the
holding company, IL&FS Transportation Networks Limited, and in accordance with auditing
standards generally accepted in India.

The preparation of the Balance Sheet, the Profit & Loss Account and the Cash Flow
Statement is the responsibility Sefializacion Viales € Imagen S.A.U 's management. As stated
therein, the Balance Sheet, the Profit & Loss Account and the Cash Flow Statement has been
prepared in accordance with the recognition and measurement criteria as adopted by the
Group for inclusion in the consolidated financial information of IL&FS Transporation
Networks Limited (ITNL) and are intended solely for that purpose.

Based on our audit of Sefializacion Viales ¢ Tmagen S.AU, and read together with our
comments above, in our opinion and according to the information and explanations given to
us, we report that the Financial Statements comprising of the Balance Sheet , the Profit &
Loss Account and the Cash Flow Statement as at / for the year ended 31 December 2011 has
been prepared, in all material respects, in accordance with the Accounting Standards referred
to in Section 211(3C) of the Companies Act, 1956, other recognised accounting practices and
policies stipulated by the Holding Company, IL&FS Transportation Networks Limited
(ITNL) and that the amounts contained in the Financial Statements are appropriate for
inclusion in the consolidated financial ITNL as at / for the year ended 31 December 2011..

This communication is provided to you solely for the information and use in the consolidated
financial statements of ITNL Group for the year ended December 31, 2011. It should nof be
distributed to anyone in the Group, any of its components, or any other third party.

For Bernardo Tahoces Acebo
Chartered Accountants

Membership no: 5625
Date: June 27, 2012

ITNL Group




SEVIMAGEN S.AL
Balance Sheet As At December 31, 2011

Particulars Note As At As At
December 31, 2011 Becember 31, 2010
| EQUITY AND LIABILITIES
1] SHAREHOLDGERS' FUNDS
(a) Share capita} 2 688,025 £88.025
(b) Reserves and surplus 3 -3.370.306 -2.607.422
(¢} Money received against share warmrants -2.882.282 - -1.919.397
2{ SHARE APPLICATION MONEY PENDING ALLOTMENT - -
3] MINCRITY INTEREST
4| PREFERENGCE SHARES ISSUED BY SUBSIDIARY TO 3
MINORITY
5] ADVANCE TOWARDS CAPITAL TO SUBSIDIARY BY 4 -
MINORITY
6] NON.CURRENT LIABLITIES
(a) Long-term borrovdngs ] 3.607.978 3.688.758
{b) Deferred tax liabilities (Net) 7 - -
{c) Other long term liabtittes 8 85.132 34.386
(d) Long-term provisiens 11 205.605 3.808.716 205.605 3.928.747
7| CURRENT LIABILITIES
(a) Current malurities of long-term debt
(b} Current maturities of finance lease obligations 81.157 99,692
(c) Short-term bofrowings 6 5.233.836 4,562,721
(6} Trade payables 386.215 778.002
{e} Other current liabilities 10 - -
{f) Short-term provisions 12 - 5.701.209 - 5.440.704
TOTAL 6.917.643 7,450,054
] ASSETS
1] NON CURRENT ASSETS
(a) Fixed assels 12
() Tangible assets 3.962,597,04 2.894.849,26
(iiy Intangtble assets 5.634,43 9.926,98
(i) Capital vork-in-progress 180.623,00
(iv} infangible assets under development 4.148.855 -~ 2904776
{b) Non-current Investments 13 - -
{c) Goodwill on consolidation
{d) Deffered tax assets (Nel) 7 1.966.038 1.559.606
{0) Long-term leans and advances 15 2.064 2.064
{f) Other non-current assets 18 - 1.968.102 24.205 1.585.066
2] CURRENT ASSETS
(a) Current Investments 14
{b) Inventories 19 608.581 1.027.863
(c) Trade recelvables 20 169.087 984,071
(d) Cash and bank balances 21 4,359 35.238
(e) Short-term loans and advances 16 18.649 12.138
(f} Other current assefs 18 £800.685 - 2.959.312
TOTAL | .6.917.643 | 7.450.054
Noles 1 to 37 form partof the éahsolidated financlal statements.
In'terms of 'mﬁ répont atfachied: For and on behalf of he Board
For g / 3
Chartered
Direclor
Pariner
J
Mi QQ,\ ChlefFinancial Officer Company Secratary
£




SEVIMAGEN 5.A.U
Statement of Profit and Loss for the Year Ended December 31, 2014

Particulars Note Year ended Year ended December
December 31, 2011 3, 210
i Revenue from operations 23 1.606.642 1.368.821
il Other income 24 - -
1 Total revenue {L + i} 1.605.542 1.368.821
v Expenses
Cost of materials consumed 25 653.210 816.573
Operating expenses 26 458.922 111.196
Employee benefil expenses 27 450.933 550.634
Finance cosls 28 505,655 393.132
Administrative and general expenses 29 216.392 393.247
Preliminary / Miscellaneous Expenditure Written Off
Depreciation and amorlization expanse 171.501 167.391
Provision for diminution in value of Investments
Tofal expenses 2.456.614 2432473
v Profit before exceptional and extraordinary items and tax {ll-1V}) (851.072) {1.063.352)
vl Add/ (Less): Exceptional ltems - -
Vil Profit before extraordinary ltems and tax {(V-VI} {851.072) {1.063.352}
Vil Add /{Less): Extraordinary items {2) {129.016)
IX Profit before taxation (Vil-Vill} (851.074) {1.192.368)
X Tax expense:
{1} Current tax (402.434) {357,710)
{2} Tax relating to earlier period
(3) Deferred tax
Total tax expenses {X}) (402.434) (357.710)
Xl Profit from continuing operations before consclidation adjustment (1X-X) (448.640) {834.658)
Less: Share of profit transferred to minority interest
Add I Less : Share of profit/ (loss) of assoclates {nef)
XH Profit from Continuing operation after consolidation adjustment {448.640) {834.658)
Xt Profit f (Loss) from discontinuing operations - -
XIV  |Tax expense of discontinuing operations - -
XV |Profit f {Loss) from Discontinuing operations (after tax) (XHI-XIV) - -
XVi  {Profit for the period (X11-XV} {448.840}) {834.6681
Earnings per equity share (Face value per share Rupeas 10/-): 3
(1) Basic (Not Annualised)
(2) Diluted {Not Annualised)

Chariéred A

gheial Officer

For and on behalf of the Board
7

Director

Company Secretary




SEVIMAGEN S.A.U
Year Ended December 31, 2011

Note 2: Share capltal

Particulars

As at December 31, 2011

As at December 31, 2010

Number

Euros

Number

Euros

Authorised

Equity Shares of Rupees 10/- each

lssued

Equity Shares of Rupees 10/- each

Subscribed and Pald up

Equity Shares of Rupzes 10/ each fully paid (refer foot note no. i, i, and iiiy

11.448,00

668.025

11.448

686.025

Total

11.448,00

688.025

11.448

668.026

Foot Notes:

i. Reconcifiation of the number of shares outstanding at the beginning and at the end of the reporting period

As at December 31, 2011

As at December 31, 2010

Particulars Equity Shares Equity Shares
No. of Shares € No. of Shares €

Shares outstanding at the beginning of the period / year 11.448 686.025 11.448 688,025
Shares Issued during the period / year - -
Shares bought back during the period / year - -
Shares outstanding at the end of the period / year 11.448 688.025 11.448 688.025
il.Shaseholding more than 5% shares
Name of Shareholder As at December 31,2011 As at December 31,2010

No. of Shares held| % of total No. of Shares held | % of total holding

holding

ELSAMEX, S.A. 11.448 100,00% 11.448 100,00%
Total 11.448 1 11.448 1




SEVIMAGEN S.AU
Year Ended December 31, 2011

Note 3: Reserves and surplus

Particulars

As at December 31, 2011

As at December 31, 2010

{a) Securities Premium Account

Opening balance

(+) Securities premium credited on Share Issue
(-} Premium utilised for various reasons

(b) General Reserve

Opening balance

(+) Current year transfer

{-) Written back in current year

(c) Debenture Redemption Reserve
Opening balance

(+) Created during the year

(-y Written back in current year

{d) Capital Reserve

Opening balance

(+) Created during the year

(-} Written back in current year

{e} Other Reserves
Foreign exchange flucatuation reserve

Cash flow hedge reserve (refer foot note no. i}

{f) Capital Reserve on Consolidation
Opening balance

(+) On account of acquisition / merger
(-} Written back in current year

{g} Profitf (Loss} Surplus

Opening balance

{+) Profit for the current period / year

{-} Censolidation adjustment

{-} Transfer to general reserves

{-} Others

{-} Dividends {including dividend tax)

{-} Premium on preference shares of subsidiary

{-YTax on dividend and premium on preference shares of subsidiary

15,006

16.006

15.006

(2.622.428)
(448.640)

0
(314.244)

(3.385.313)

{1.782.771)
(834.658)

0

15.006

(2.622.428)

Total

(3.370.306)

{2.607.422)

Foot Note:
1. Cash flow hedge reserve

The movement in hedging reserve held by a subsidiary during the year ended March 31, 2011 for derivatives designated as Cash flow hedges fs as follow:

Particulars

As at December 31,
2011

As at December 31,
2010

Balance at the beginning of the period / year

Changes in the fair value of effective portion of outstanding cash flow derivatives

Balance at the end of the period / year

-




SEVIMAGEN S.A.U
Year Ended December 31, 2011

Note 4: Advance towards capital

Particulars

As at december 31,
2011

As at December 31,
2010

Tofal




SEVIMAGEN $.AU
Year Ended December 31, 2011

Note 5: Long-term horrowings

Particulars

As at December 31,

As at Pecember 31,

(a) Bonds [ Dehentures {refer foot note no. i}
(i) Secured
Non convertible debentures
Deep discount bonds

{ii) Unsecured
Non convertible debeniures
Deep discount bonds

(b) Term Loans
(i) Secured
From banks (refer fool note no. i}
From financial institutions
From others

(ii) Unsecured
From banks
From financial institutions
From others

(¢) Long term maturities of finanee lease obligations |
{i} Secured
{ii) Unsecured

2.600.000

1.007.978

2.600.000

1.007.978

2.600.000

1.088.756

2.600.000

1.088.756

Total

3.607.978

3.688.756

Foot Notes:
() Disclosures to be given as required by Revised Schedule VI




SEVIMAGEN S.A.U
Year Ended December 31, 2011

Note 6: Short-term borrowings

Particulars

As at december 31, 2011

As at December 31,

(a)

(b)

(c}

(d)

Loans repayable on demand
(i) Secured
From banks
From financial instiiutions
From others

{ify Unsecured
From banks
From financial institutions
From others

Short term loans
(i) Secured
(iiy Unsecured

Loans and advances from related parties
(i) Secured
(i) Unsecured

Deposits
(i} Secured
(i) Unsecured

688

5.233.148

688

5,233,148

4.562.721

4.562.721

Total

5.233.836

4.562.721




SEVIMAGEN S.AU
Year Ended December 31, 2011

Note 7. Peferred tax Habilities (Net) and Deferred tax assets (Net)

The entitiy have net deferred tax liabilities or deferred tax assets aggregating °

).

a) A breakdown of the components of deferred tax liabilities is furnished befow:

as at December 31, 2011 ( previous year ™

-~

Particulars

As at December
31,2011

As at december 31,
2010

Liabilities:

Timing differences in respect of income

Timing differences in respect of deprecialion

Assels:

Timing differences in respect of depreciation

Timing differences in respect of employee henefils

Timing differences in respect of unabsorbed depreciation and business losses

Timing differences in respect of provision for doubtful debis

Timing differences in respect of provision for overfay

Net deferred tax liability

b} A breakdown of the components of deferred tax assets is furnished below:

~

Particulars As at December | As at December 31,
31, 2011 2010

Assets:

Timing differences in respect of iIncome 1.666.038 1,659.606

Timing differences in respect of depreciation

Timing differences in respect of employee benefits

Net deferred tax asset 1,966.038 1.559.606




SEVIMAGEN S.A.U
Year Ended December 31, 2011

Note 8: Other long term liabilities

Particulars

As at December 31, 2011

As at December 31, 2010

()

(b)

Trade Payables
From related parties
From others

Others
Others

85.132

85.132

34.386

34.386

Total

85.132

34.386

Note 9: Other current liabilities

Particulars

As at December 31, 2011

As at December 31, 2010

(a)
(b)
{c)
(d)
(e}

Interest accrued but not due on borrowings
Interest accrued and due on borrowings
fncome received in advance

Advance received

Other liabilities

Total

Note 10: Long-term provisions

Particulars

As at December 31, 2011

As at December 31, 2010

{a)
(b)
(c}
(d)
{e)
{f)
(9)

Provision for dividend on preference shares of subsidiary
Provision for premium on preference shares of subsidiary
Provision for tax on preference dividend of subsidiary
Provision for tax on preference share premium of subsidiary
Provision for employee benefits

Provision for overlay (refer note 12 foot note no. i)

Provisicn for contingency (refer foot note no. i)

205.605

205.605

205.605

205.605

Total

205.605

205.605




Foof Note:

(I} The provision for contingency relates to
Particulars As at As at december 31,
December 2010
31, 2011

Opening balance

Add : Provision made during the period / year

Less:

Provision utilised / reversed during the period / year

Closing balance

Note 11: Short-term provislons

Particulars

As at December 31, 2011

As at December 31, 2010

(a)
{b)
(c)
(d)
(e}

Provision for employee benefits.

Provision for tax (net of advance)

Proposed dividend on equity shares

Provision for tax on proposed dividend on equity shares

Provision for overiay (refer foot note no. i)

Total

Foot Note:

(i) Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as
intangible assets represents contractual obligations to restore an infrastructure facility to a specified level of serviceability in respect of
such asset. Estimate of the provision is measured using a number of factors, such as current contractual requirements, technology,
expert opinions and expected price levels. Because actual cash fiows can differ from estimates due to changes in laws, regulations,
public expectations, technology, prices and conditions, and can take place many years in the future, the carrying amounts of provision
is reviewed at regular intervals and adjusted to take account of such changes.
Accordingly, financial and accounting measurements such as lhe revenue recognized on financial assets, allocation of annuity into
recovery of financial asset, carrying values of financial assets and depreciation of intangible assets and provisions for overlay in
respect of service concession agreements are based on such assumptions.

Movements in provision made for overlay are tabulated below:

Particulars As at As at December 31,
December 2010
31, 2011

Opening balance

Adjustment for new acquisition / exchange difference during the year

Provision utilised during the year

Provision made during the year

Closing balance
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SEVIMAGEN S.AU
Year Ended December 31, 2011

Note 13: Non-current investments

Particulars

As at December 31, 2011

As at december 31, 2010

{a) Investment in Unquoted Equity Instruments - Assoclates
Investment in associates
Add: Unrealised gain on transactions between the Company
and its associates
Add: Post-acquisition share of profit / {loss) of associates
Add: Post-acquisition share of movement in the capital
reserves of an associate
Less: Cash fiow hedge reserve

(b) Investment in Unguoted Equity Instruments (fully paid}
{c} Investment in Covered Warrants (refer foot note no, i)
(d) Investment in Non Convertible Debentures

{e) Investment in Others

Less: Provision for dimunition in the value of investments

Total

Foot Note:
(i) The investment in “Covered Warrants®™ aggregating Rupees

by

{Previous Year

Rupees _ )}, issued

The details are as under:

Number of shares

Particulars Face Value As at As at December 31,
December 31, 2010
2011

Note 14; Current investments

Particulars

As at December 31, 2011

As at December 31, 2010

{a} Investment in Units

Total




Note 16: Long-term loans and advances

Particulars

As at December 31, 2011

As at December 34, 2010

(a) Capital Advances
Unsecured, considered good

(b} Security Deposits
Secured, considered good
Unsecured, considered good

{¢) Loans and advances to related parties
Unsecured, considered good
- Advance recoverable in cash or kind - related parties
- Option premium assets
- Long term loans

{d) Other loans and advances
Unsecured, considered good
- Advance recoverable in cash or kind - others
- Loans to others

2.064

2.064

2.084

2.064

Total

2.064

2.064

Note 16: Short-term leans and advances

Particulars

Asg at December 31, 2011

As at December 31, 2010

{a)} Loans and advances to related parties
Unsecured, considered good
- Advance recoverable in cash or kind - related parties
- Investment in call money
- Advance towards share application money
- Short term loans

{cd) Other loans and advances
Unsecured, considered goed
- Advance payment of taxes (net of provision)
- Advance frings benefit tax {net of provision)
- MAT credit enfitled
- Advance towards share application money
- Advance recoverable in cash or kind
- Short term loans - others

10.521
8.127

18.649

10.672
1.467

12.138

Total

18.649

12,138

Note 17; Other non-current assets

Particulars

As at December 31, 2011

As at december 31, 2010

(a) Long term Trade Receivables {Including trade receivables on
deffered credit terms)
Secured, considered good
- Receivable under Service Concession Arrangement
(refer note 19 foot note ne. i)
Unsecured, considered good
- Toll Receivable account (refer foot note no. i}
- Others

(b) Other non-current assets

- Miscellaneous Expenditure {To the extent not written off or
adjusted)

24.298

24.296

Tofal

24.296




Foot Note:

®

Toll Receivable Account includes Rupses

Note 18: Other current assets

Particulars

As at December 31, 2011

As at December 31, 2010

{a)
{b)
(c)

(d)

Unbilled revenue
Interest accrued

Receivable under service concession arrangement (refer foot note no. )

Grant recelvable from National Highway Authorities of India

Total

Foot Note:

n

Estimates under Service Concession Arrangement - Financial assets

Under the Service Concession Arrangements, where the Group has acquired contractual rights to receive specified determinable amounts, such
rights are recognised and classified as "Financial Assets”, even though payments are conlingent on the Group ensuring that the infrastructure
meets the specified quality or efficiency requirements. Such financial assets are classified as “Receivables against Service Goncession

Arrangement”,

Accordingly, the fair value of consideration for construction services and the effective interest rate in the case of financial assets of the Group
covered under service concession arrangements included as a part of “Receivables against Service Concesslon Arrangements™ have been
estimated by the management having regard to the contractual provisions, the evaluations of the future operating and maintenance costs and the
overlay / renewal costs and the timing thereof by independent experts, the key elemenis having been tabulated below:

Particulars

As at
December 31,

As at December 31,
2010

Margin on construction and operation & maintenance and renewal services recognised in respect of Financial

Assetls

Carrying amounts of Financial Assets included under Receivables against Service Concession Arrangements

Revenue recognised on Financial Assets on the basis of effective interest method




SEVIMAGEN S.A.U
Year Ended December 31, 2011

Note 19: inventories

Particulars

As at December 31, 2011

As at December 31, 2010

(a) Inventories
(i} Raw materials
(li) Finished goods
(iii) Stores and spares

608.591

608.591

1.927.863

1.927.863

Total

608.591

1.927.863

Note 20: Trade recelvables

Particulars

As at December 31, 2011

As at December 31, 2010

(a) Trade receivables outstanding for a period less than six months
from the date they are due for payment

Unsecured, considered good 169.084 158,084 289.953 289.953
{b} Trade receivables outstanding for a period exceeding six
months from the date they are due for payment
Unsecured, considered good 10.003 694.118
Other considered doubtful 390.390 390.390
Less: Provision for doubtful debt -380.380 10.003 -390.390 6594.118
Total 169.087 984.071

Note 21: Cash and bank balances

Particulars

As at December 31, 2011

As at December 31, 2010

(a) Cash and cash equivalents
Cash on hand
Current accounts
Fixed Deposits placed for a period less than 3 months

1.272
3.087

35.238

Unpaid dividend accounts 4.359 35.238
(b) Other bank balances
Fixed Deposits placed for a period exceeding 3 months - -
Total 4.359 36,238




SEVIMAGEN S.A.U
Year Ended December 31, 2011

Note 22: Contingent fiabilities and caplital commitments & Other Information

A) Confingent liabilities :

Partleutars { Name & description)

As at Pecember 31,
2011

As at December 31, 2010

Guarantees issued on bahaif of Group Companies

336.549

465.713

Guarantees issued on behalf of Third parties

Claims against the Group not acknowledged as debt

Others (Please give description})

B} Financial commitments pending to be executed :

.

Particuiars { Name of party & description)

As at December 31,
2611

As at december 31, 2010

C) Operating commitments pending to be executed :

Particulars { Name of party & description)

As at December 31,
2011

As at December 31, 2010

D) Estimated amount of contracts remalning to be executed on capltal and other account

~

Particulars { Name of party & description)

As at December 31,
2011

As at December 31, 2010

E) Disclose the amount paid/Payable to Auditors :

Particulars { Name of party & description)

As at December 31,
2011

As at December 31, 2010




SEVIMAGEN S.A.LU
Year Ended December 31, 2011

Note 23: Revenue from operations

~

Particulars

Year ended December 31, 2011

Year ended December 31, 2010

(a) Income from services
Advisory and project management fees
Lenders' engineer and supervision fees
Operation and maintenance income
Toll revenue
Periodic maintenance income
Finance income
Licence fee

Operation and maintainace Grant from NHAI

{b) Construction income

(c) Sales (net of sales tax)

1.605.542

1.605.542

1.368.821

1.605,542

1.368.821

1.368.821

Note 24: Other income

~

Particulars

Year ended December 31, 2011

Year ended december 31, 2010

{a) Interestncome
Interest on loans granted
Interest on debentures
Interest on call money
Interest on bank deposits
Interest on short term deposit
Interest on advance towards properly

{b) Profit on sale of investment (net)

(c) Profit on sale of fixed assets (net)

{d) Dividend

{e} Other non-operating income
Advertisement income

Excess provisions written back
Miscellaneous income

Note 25: Cost of materials consumed

-

Particulars

Year ended December 31, 2011

Year ended December 31, 2010

(a) Material consumption

{b) Cost of traded products

653.210

653.210

816.573

653.210

816.5673

816.573




SEVIMAGEN S.A.U
Year Ended December 31, 2011

Note 26: Operating expenses

Particulars

Year ended December 31, 2011

Year ended December 31, 2010

Construction contract costs

Fees for technical services / design and drawings
Diesel and fuet expenses

Operation and maintenance expenses

Provisicn for overlay expenses

Pericdic maintenace expenses

Toll plaza expenses

Negative grant

458.922

458.922

111.196

458.922

111.196

111.196

Note 27: Employee benefit expenses

Particulars

Year ended December 31, 2011

Year ended December 31, 2010

(a) Salaries and wages
(b) Contribution to provident and other funds

{c) Staff welfare expenses

3456.740

105.193

450,933

418.377

132.257

450.933

550.634

550.634

Footnote: {Disclosure to be given as per AS-15)




SEVIMAGEN S.AU
Year Ended December 31, 2011

Note 28: Finance costs

Particulars

Year ended December 31, 2011

Year ended december 31, 2010

(a) Interestexpenses
Interest on loans for fixed peried
Interest on debentures
interest on deep discount bonds
Other interest

(b} Other borrowing costs
Guaraniee commission
Finance charges

Upfront fees on performance guarantee

505.655

505.655

393.132

393.132

505.656

393.132

Note 29: Administrative and general expenses

Particulars

Year ended December 31, 2011

Year ended December 31, 2010

Legal and consultation fees
Agency fees

Travelling and conveyance
Rent

Rates and taxes

Repairs and maintenance
Bank commission
Registration expenses
Communication expenses
Insurance

Exchangs rate fiuctuation
Printing and stationery
Electricity charges
Directors' fees

Bad debts and provision for doubtful debis

Project managament fees

Loss on sale of fixed assets (net)
Royalty

Miscellaneous expenses

12.312

1.289
26.711
10.216

5,990

4.227

18.326

29.940

i06.282 216,392

22.083,00
75.268,00
183.099,00
5,742,00

6.418,00
8.641,00

18.203,00

33.741,00

40.151

216,392

393.247

393.247




SEVIMAGEN 8.A.U

Year Ended December 31, 2011

Note 30: Earnings per equity share

Particulars Unit Year ended Year ended

December 31, 2011 | December 31, 2010

Profid after tax and minorily interest euros -448.640, -834.658

Premium on preference shares eures

Tax on premium cn preference shares euros

Profit available for Equity Shareholders euros

Weighted number of Equity Shares outstanding Numbers 11.448 11.448

Nominal Value of equify shares euros 60 60

Basic Earnings per share euros -39 -73

Equity shares used to compute diluted earnings per share Numbers

Diluted Earnings per share euros -39 -73

In the absence of clarity as to the impact of advance towards capital on the eamnings of the Group, no adjusiment has been made for potential dilution in
computing diluted earnings per share.

Note 31: Previous period / year

Figures for the previous year have been regrouped, reclassified where necessary, to conform to the classification of ihe current period.

Note 32: Disclosure in terms of Accounting Standard (AS) 7 ~ Construction Contracts

Rupees

Particulars

Year ended
December 31, 2011

Year anded
December 31, 2010

Contract Revenue recognised as revenue during the year

Aggregate amount of Contract Costs incurred during the year

Profits during the year

Advances received as at e year end

Retention money as at the year end

Gross amount due from customers for contract work, disclosed as asset, as at the ysar end

Gross amount due to customers for contract work, disclosed as liability as at the year end




SEVIMAGEN S.A.U
Year Ended December 31, 2011

Note 36: Related Party Statement

Current Year
name of related parties and description of relationship
Transactions / Balances with related parties as mentioned ( a) above

Previous Year
name of related parties and description of relationship
Transactions / Balances with related parties as mentioned {d) above




