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INDEPENDENT AUDITOR'S REPORT 

To the Members of 
YALA CONSTRUCTION CO. PRIVATE LIMITED 

Report on Financial Statement: 

We have audited the accompanying financia l statements of YALA CONSTRUCTION 

CO. PRIVATE LIM lTED ("the Company") which comprise the Balan ce Sheet as at 31st March 
2013, and the Statement of Profit and Loss and Cash Flow Statement for the year then ended, 
and a summary of sign ificant account ing policies and othe r expl anatory information. 

Management's Responsibility for the Financial Statements: 

Management is respon sible for the preparation of these financia l statements that give 
a true and fai r view of the financial position, financial performance and cash flows of the 
Company in acco rdance with the Accounting Standards referred to in sub-section (3C) of the 
section 211 of the Companies Act, 1956 ("the Act"). This responsibil ity inclu des the des ign, 
impleme ntation and the maint enance of internal control relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

Auditor's Responsibility: 

Our Responsibili ty is to express an opinion on these financial statements based on our 
audit. We cond ucted our audit in accordance with the Standards on Auditing issued by the 
Institut e of Chartered Accountants of India . Those Standards require that we comply with 
ethical requirement s and a plan and perform the audit to obtain reasona ble ass urance about 
whethe r the financial statements are free from material misstatement. 

An Aud it involves performing procedures to obtai n audit evidence about the amounts 
and disclosures in the financi al statements. The procedures selected depend on the auditor's 
j udgmen t. including the assessment or the risks of material misstatement o r the financial 
statement, whether due to fraud or errol'. In maki ng those risk assessment s, the auditor 
considers intern al cont rol relevant to the company's preparation and fair presentation of the 
finan cial statements in order to design audit procedure s and are appropriate in the 
circumstances, An audit also includ es evaluating the appropriateness of accounting policies 
used and the reasonabl eness of the accountin g estimates made by management . as well as 
evaluating the ove rall preparation of the financial statements. '~-qe. l i eve that the audit 

ev idence we have obtained is sufficient and appropri ate to pro~T:} ':a~:0~ our aud it report 

/c<'.­
~:--.-ro 



Opinion : 

In our opi nion and to the best of our informa tion and according to the explanations 
given to us, the financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity wit h the accounting principles 
generally accepted in India : 

(a) in the case of the Balance Sheet of the state of affai rs of the Company as at March 
31st, 2013; 

(b) in the case of the Profit and Loss Accoun t. of the profit for the year ended on that 
da te; and 

(c) in the case	 of the Cash Flow Statement. of the cash flows for the year ended on 
that date. 

Report on Other Legal and Regulatory Requirements: 

(l ) As required by the Companies (Auditor 's Report) Order. 2003 ("the Order" issued 
by the Centra l Government of India in terms of sub-sect ion (4A) of sect ion 227 of 
the Act, we give in the Annex ure a statement on the matters specified in 
paragraphs 4 and 5 of the Order. 

(2) As required by sec tion 227(3) of the Ac t, we report that: 

a.	 We have obtained all the informat ion and exp lanation s which to the best af oul' 
knowledge and belief were neces sary for the purpose of our audit ; 

b.	 In our opinion proper books of account as required by law have been kept by 
the Company so far as appears from our exami nation of those books; 

c.	 T he Balan ce Sheet, Statement of Profit and Loss, and Cash Flow Statement 
dealt with by this Report are in agreement with the books of account; 

d.	 In our opinion , the Balance Sheet. Statemen t of Profi t and Loss. and Cash 
Flow State ment comply with the Accoun ting Standards referred to III 

subsect ion (3C) of secti on 211 of the Companies Act. 1956; 
e.	 On the basis of written represen tatio ns received from the directors as on 

March 3 1, 20 13, and taken on record by the Board of Direc tors, none of the 
directors is disqualified as on March 31 . 20 13, from being appoi nted as a 
director in terms of clause (g) of sub-section (1) of section 274 of the 
Com panies Act, 1956 except in the case of !vir Himanshu Vashistfor which we 
are unable to give our opinion. as the company has not rece ived any writ ten 
represent ation from him. rega rding the above; 

For C UPTA M AHESH & CO. 
C ha r te red Acco u nta nts 

Fi "'"'S~,542 7C 

Place: N --€..AN )J ~ 

Date: I '1 'C"b.~OI3 Mahesh Gupta 
Prop. ; 

Membership No .074202 
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ANNEXURE TO AUDITORS' REPORT
 
(REFERRED IN OUR REPORT OF EVEN DATE)
 

1.	 a) The Com pany has maintained proper reco rds showing full particulars. 
including quant itative details and situation of fixed asset s. 

b)	 According to the in formation and explanati ons given to us, a li the fixed asset s 
have been phys ically verified by the Manage ment during the year and no 
mate rial discre pancies noticed. In our opinion the frequency of such 
verification is reaso nable hav ing regards to the size of the company and the 
nature of its assets. 

c)	 Durin g the year, the Company has not disposed off substan tial part of fixed 
assets and therefore, the question of effec t on go ing concern ass umption does 
not arise . 

2.	 a) As explained to us, the inventor ies have been physically verified by the 
management dur ing the year by the management and in our opinio n, the 
freq uency of ver ification is reasonable . 

b)	 In our opin ion, the procedures of phys ical verificat ion of inven tory followed 
by the management are reasonable and adequa te in re lation to size of the 
company and the nature of its business. 

c)	 On the basi s of our examina tion of the inventory records. in our opin ion, the 
company is maint ain ing proper records of inve ntory. No material 
discrepa ncies were noticed on physical verification of inve ntory/work in 
prog ress as com pared to book records. 

3.	 a) The company has not taken any loans, secured or unsecured, from Companies. 
firms or other parties covered in the register maintained unde r section 301 of 
the Act. 

b)	 The compa ny has granted loan to one "1" parties covered in the register 
required to be maintained under section 30 1 of the Act. The maximum amo unt 
outstanding during the year was Rs 11.40.676 (Previous year 11.40.676) and 
the year end balance was Rs. 11,40.676 (Prev ious year 11.40.676). 

c)	 The rate of interes t and other terms and condit ions of loans given by the 
Co mpany. sec ured or unsecured are prima facie not preju dicial to the interest 
of the Com pany. 

d)	 As per terms and conditi ons governing the loans. receipt of princi pal amount 
is in accordance with the terms and condition of the loan . No interest has been 
receiv ed dur ing the year, since the loans are interest free. 

4.	 In our opinion and acco rding to information and explanat ions givel} to us. there are 
generally adequate internal control procedures comm ensura te with th> size of the 
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company and the nature of its business for the purcha se of inventory, fixed assets and 
for the sale of goods and services. 

5.	 a) In our opinion and according to the information and explana tions given to us, the 
particulars of con tracts or arrangements refe rred to Sect ion 30 1 of the Act have 
been ente red into the Reg ister maint ained under section 30 I of the Act. 

b)	 In our op inion and according to the informatio n and explana tions given to us, the 
transact ions made in pursua nce of such contracts or arra ngements ente red into the 
register in purs uance of Secti on 301 of the Act and exceeding the value of Rupees 
Five Lacs in respect of any party during the year. have been made at prices whic h 
are reasonab le havi ng regard to the market prices prevai ling at the re levant time. 

6.	 In our opinion and accordi ng to the information and ex planations given to us. dur ing 
the year. the Company has not accepted any depo sits from the public within the 
meaning of Sections 58A and 58AA of the Companies Act. 1956 and the Companies 
(Acceptance of Depos it) Rules, 1975 . Accord ing to the information and ex planations 
given to us, no order has been passed by the Company Jaw Board or Nationa l 
Company Law Tribunal or Reserve Bank of Ind ia or any court or any other Tribuna l 
duri ng the yea r, with respec t to above referred sect ions. 

7.	 In our opinion, the compa ny has an internal audit system commensurate with its size 
and nature of its business. 

8.	 As explained by the management. the Centra l Government has not presc ribed the 
maintenance of cost records under section 209( 1) (d) of the Act in respec t of activities 
of the Company. 

9.	 a) According to the inform ation and explanations given to us by the managemen t. 
the Company during the year is regular in depo sit ing with the appropriate 
authorities the undisputed statutory dues including Income Tax. Sale s Tax and any 
other stat utory dues . 

b)	 According to the inform ation and explana tion given to us, no und ispu ted amou nts 
payable in respect of Income Tax. Wealth Tax. Sale Tax, Customs Duty and excise 
duty were outs tand ing as on J 1" I March , 2013 for a period of more then six month 
from da te of becom ing payable. 

10.	 The company does not have accumul ated losses as at the end of the year. The 
Comp any has not incurred ,111y cash losses in the cur rent and in the imme diately 
preceding fina ncia l yea r. 

11.	 Accordi ng to the records of the company examined by us and the information and 
explan atio ns given to us, the company has not defaul ted in repayment of dues to any 
financia l institution or banks . 

12.	 The Company has not granted any loans and advances on the basis of secu rity by way 
of pledge of shares, debentures and other secur ities. 

1J.	 The provisio ns of any special statute applicable to chit fund/ nidh i! mutual benefi t 
fundi societies are not app licab le to the company. 



14.	 The comp any is not dealing a dealer or trader in shares, securities. debentures and 
other investments. 

15.	 In our opini on and according to the inform ation and explanation given to us, the terms 
and conditions of the guarantees given by the company, for loans taken by other s 
from banks or financial institutions durin g the year, are not prejudi cial to the interest 
of the comp any. 

16.	 According to the inform ation and explanation given to us and on the overall 
examination of the Balance Sheet. the Company has app lied term loans for the 
purpose they were obtained. 

17.	 On the basis of an overall examination or the balance sheet of the compan y. in our 
opinion and according to the informa tion and explanatio ns given to us. there are no 
funds raise d on a short-term basis which have been used for long-term investment. 

18.	 The comp any has not made any preferenti al allotment of shares to parti es and 
companies covered in the register maintained under Section 301 of the Act durin g the 
yea r. 

19.	 The company has not created security or charge in respect of debentures issued and 
outstanding at the year-end. 

20.	 The compan y has not raised any mone y by public issue durin g the year. 

21.	 During the course of our examin ation of the books and record s of the comp any, 
carried out in accordance with the generally accepted auditing practic es in India. and 
according to the informati on and explan ation s given to us, we have neither come 
across nor have been informed of any instance of fraud by/on the company. 

Place - N~vv ts-e; 0 
Date- 1L( ,~ ·.!2I!J13 

For Gupta Mahesh & Co. 

Cha rlc:d~o~_n~:: Is 

~:,)J
 
Mahesh GUptll _j:!!
Prop . _ 

Membership No.074202 
Registration No.005427C 



Yala Construction Company Private Limited 
1304 -A, 43 Chiranjiv Tower, Neh ru Palace , New De lh i-II 0019, In d ia 

Balance Sheet as at 31st March, 2013 

Particulars 

I. EQU ITY AN D LI ABILI TI ES 

Shareholde rs' Funds 

Sha re Capital 

Reserve and Surplus 

Non Current Liabili t ies 

Long term Borrow ings
 

Deferred T a"X Liab ility
 

Long Term Provisions
 

Current Liab iliti es
 

T rade Payables
 

Other Current Liabilities
 

Sho rt Term Provis ions
 

TOT AL 

II. ASS ET S 

Non Current Assets 

Fixed Assets( Net)
 

Tangible Assets
 

Long Term Loan s & Advan ces
 

Cu rrent Asse ts 

Inventories 

Trade Rece iviable s 

Cas h and Cash Equ ivalents 

Short Ter m Loans & Advances 

TOTAL 

Significa n t Accounting policies 

Notes As at 3 1st March,20 13 As at 3 1st Ma rch ,20 12 

Rupees Rupees 

2 63,1 87 ,200 22 ,365 ,250 

3 22 ,238,581 18 ,504,078 

85 ,425 ,78 1 40 ,869 ,328 

4 363 ,307 1,300,422 

5 290 ,950 337,78 3 

6 82 6,31 0 556 ,599 

1,480,567 2, 194,804 

7 6,248,640 35,000 ,682 

8 5,667,101 5,739 ,138 

6 2,011,130 12,209 ,780 

13 ,926 ,871 52,949,600 

100, 833 ,21 9 96 ,01 3 ,732 

9 13,1 48 ,482 15,393,655 

10 29 ,892,697 22,2 46 ,615 

43,04 1,179 37 ,640,270 

11 4 ,439,007 1,376 ,909 

12 2, 105 ,146 3 ,805 ,201 

13 43 ,196 ,596 37, 868,2 13 

10 8 ,051,291 15,323,139 

57, 79 2,040 58 ,373 ,462 

100 ,833,219 96,013,732 

T he note s referred to fro m 1 to 35 form an integral part of th e fin ancial sta teme nts 

(Mahesh Gupta) 

Proprietor 

Membersh ip No. 07420 

Firm Registr ation No . 005 427C 

Pla ce : New Delh i 

Date : I Lf . Ob.~ 0 }3 

For and on behal f of th e Board of Directors 

Direct or Director 



Yala Construction Company Private Limited 
1304-A, 43 Chi ranjiv Tower, Nehru Palace , New Delhi-ll0019. India 

Statement of Profit and Loss Account for the year ended 31st March, 2013 

Particulars 

Inc ome 

Revenue From Op eratio n' 

Other In come 

Notes 

14 

15 

As at 31st March 

2013 
Rupees 

89,382,619 

12.785 ,949 

As at 31st March 

2012 
Rupees 

96,516,248 

14,802.513 

TQTAL iNCOME 102,168,568 111,318,761 

Expenditure 
Cost of mat erial Consumed 
Employee Benefit Expenses 

Fina nce Cost 

Depreciation & Amort ization 

Other Expen ses 

16 
17 

18 

9 

19 

6 1,022,3 19 
16,421 ,924 

620,47 1 

2.666 ,009 

15,487 ,326 

61,963,388 
13,548,553 

722,6 40 

3, 198.160 

21,470,876 

TOT AL EXPENSE 96,218,049 100,903,617 

Profit/tl.oss) before Tax 5,950,519 10,415,144 

TaX Expenses 

Curre nt Tax 2,000,000 4,200,0 00 

Deffered Tax (46,833) 123,488 
Pro vision for tax earlier years 262 .849 

Profir/tl.oss) for the year 3,734,503 6,091,656 

Basicand Diluted earnings per Equity Share (Refer note 20 ) 0.68 2.72 

(Nominal value Rs, 10 per share) 

Significant Accounting Policies 

The notes refe rred to from 1 to 35 form an integral part of the financial state men ts 

For and on behalf of the Board of Directors 

Director Director 



Yala Construction Co . Private Limited 

Cash Flow Statement fo r the year ended 31st March 2013 

A	 CASH FLOW FROM OP ERATING ACTIVITIES 

Net Profit after tax 

Adjustment for : 

Depre ciati on 

Inte rest received 

Int eres t paid 

Foreign Exch ange Loss/(Gain ) 

Loss/(Profi t) on sale of assets (net) 

O pe rat ing profit before c hanges in W orking Capita l 

Adjustments for changes in Worki ng Capita l and provisio ns: 

1nventori es
 

Tr ade receivables
 

Loans and ad va nces
 

Cu rrent Liabilit ies
 

Deferred tax Liabilit y
 

Provisions
 

Cash generated from operatio ns
 

Foreign Exchange Fluct uation
 

Net Cash from Operating activ ities
 

B	 CASH FLOW FROM / (USED IN ) INVE STING ACfIVlTlES 

Fixed Assets 

Purchase 

Sale of fixed assets 

Loss/ (Profi t) on Sales of Assets 

Ime rest received 

Net Cash (used in) investing act ivit ies 

C	 CASH FLOW FROMI (USED IN) FINANCIN G ACfI VlTlES 

Increase/ (Decrease) in Unsecu red Loan 

Ime rest paid 

Incr ease/ (Decr ease) in Secu red Loan 

Sha re Capita l 

Net Cash from financing act ivities 

D	 NET IN CREASE I (DECREASE) IN CASH 

AND CASH EQUIVALENTS 

Cash and Cash Equi valen ts (Opening balance ) 

Cash an d Cash Equiva len ts (Closing balanc e) 

Rupees 

2,666,009 

(3,669,858) 

620,47 [ 

1,909,060 

29,446 

(3,062,098 ) 

1.700,054 

(374,229) 

(28,824,079) 

(46,833) 

(9,928.939) 

(475,285 ) 

25,000 

3,669 ,858 

(620 ,47 1) 

(937 ,115) 

40,821,950 

For the ye ar ended 

31 March 201 3 

Rupees 

3,73 4,503 

1,555,128 

5 ,289 ,63 1 

(40,536 ,125) 

(35.24 6,494 ) 

(1,909 ,060) 

(37,15 5,5 54) 

3,2 19,5 73 

39 ,264,36 4 

5 ,328,383 

37.868,213 

43.196.596 

For the year ended 

31 March 2012 

Rupees Rupees 

6,091,656 

3,198,161 

(1,937,525 ) 

722 ,640 

1,783,947 

464 ,578 4,231 ,80 1 

10,323,457 

4,335.3 12 

1,067,480 

2,044,698 

(5,816,106) 

123,488 

4,419,160 6,174,032 

16,497,489 

( 1,783,947) 

14,713 ,542 

(3,270.957) 

684,42 1 

(46 4,578) 

1,937,525 

( 1, 113,589) 

(722,640) 

(282,578) 

(1,005,2 18) 

12,594 ,735 

25,273,478 

37,868,2 13 



2 

Notes fo r Cash Flow Statemen t. 

Detail at O pe ning and O n, ing Cash & Cash Equivalent 

Closing Opening 

Ca, h in Ha nd 50 103.q·13 

Balance with Scheduled Bank 

In Curre nt Accou nt 641 ,214 9 16,03 8 

Cheques JO Ha nd 10574,452 

On Dep osit Account 16.090 551 4,057 ,323 

In Fixed Depos it Accou nt 26 ,464 ,781 22,216,4 57 

43,196 ,596 37 ,868 ,2 13 

The above Cash Flow Stateme nt has been prepared under th e indirec t method se tout in Acc ount ing Standard (re vised) -3 (AS-3 ) no tified 

by Companies Accouruina Sta ndard Rule s,200 6 

3 Figure s in brackets indicate cash outgo. 

4 Figures ha ve been rou nded off to th e nearesr ru pee s. 

For and on beh alf of the Board of Direct o rs 

Directo r Di rector 

Date 

Place 

Auditor ' s Ce rt ifi cate 

We , have verified the above Cash Flow Stateme nt of Yala Constru ct ion Co Private Limited for t he year ended Ma rch 31 ,2013. The sta tement has been prepared in 

acco rdance wi th the requirement of AS 3 (revised) notified by Companies Accounting Standard Rule s,2006 an d is in agreeme nt wit h the Profit an d Loss account a nd the 

Balan ce Sheet of the Company , co vered by the our report of eve n date to th e mem bers of the Compa ny. 

As per our report att ached 

~jJHI" 
(Ma he sh Gupta) .~
 
Proprie tor _
 

Me mbe rship No 07420 2
 

Firm regis tra tion 1"0. 005427C
 

Date I 4. 0 (;,. ':l o /5 
Plan ' : N-.ew b-£..l W 



Yala Construction Company Private Limited 

Notes forming part of the Balance Shee t 

As at 31st As at 31st 

March, 2013 March, 2012 

Rupees Rs. 

Note 2 

Share Capital 

Authorised Capital 

12,000,000 Equity shares of Rs. lO each 120,000 ,000 30,000,000 

ofRs.10 each) 

Issued, Subscribed and Paid up 63,187,200 22,365,250 

63,18 ,720 Equity Shares of Rs. lO each fully paid 

63,187,200 22,365, 250 

(a) Share holders holding more than 5% shares 

As at 31st March,2013 As at 31st March, 2012
 

No. of Share Percentage of No. of Sha re Percentage of
 

Holding Holding Hold ing Holding
 
Name of Shareholder 

ELSAMEX INTERNACIONAL SPAIN 2338433 37.00% 765279 35% 

ELSAM(:X,SA SPAIN 3729329 59.00% 1220288 55% 

KANTA VASHIST - - 229658 10% 

(b) Movement of Equity Shares 

Equity Sha res 

Particulars As at 31st March,2013 As at 31st March , 2012 

Shares outstanding at the beginning of the 

year 

Share s Issued dur ing the year 

Number 

2236525 

4082195 

Amount (Rs.) 

22,365,250 

40,821,950 

Number 

2236525 

0 

Amoun t (Rs.) 

22365250 

0 

Shares boug ht back during the yea r - - - -

Any other movement (please specify) 

Shares outstanding at the end of the yea r 

-

63 18720 

-

63,187,200 2236525 

- -

22365250 

I' 

I' I--~~~---r-----t 

YCCPL 



Note 3 

Reserve and Surplus 

Yala Construction Company Private Limited 

Notes forming part of the Balance Sheet 

As at 31st 

March,2013 

Rupees 

As at 31st 
March, 2012 

Rupees 

Share Premium Account 

(A) 

716,320 

716,320_ 

716,320 

716,320 

Profit and Loss Account 

Opening Balance 
Add/Less: Profit/(Loss) as per Profit and Loss Account 

17,787,758 
3,734,503 

(B) 21,522,261--­

22,238,581 TOTAL (A+B)========= 

11,696,102 

6,091 ,656 
17,787,758 

18,504,078 

YCCPL 

Yala Construction Co. Private Limited 



Yal a Construction Co mpa ny Private Limited 

Notes forming par t of the Balance Sheet 

Non- Current Current maturities 
As at 31st 

Mar ch,2013 

Note 4 
Long Te rm Borrowings 

a Term Loans 

- From Bank (Secured) 363 ,307 
- From other Parties 

Amount disc losed under the head 

"Other current Liabilities" note no 8 

TOTAL 363,307 

Note 5 

Calculation of DTL I DTA 

WDV as per Companies Act 1956 as on 31.3.2013 

W DV as per Income tax Act 1961 as on 31.3.2013 

Depreciation Different ial under both Acts 

Deferred Tax Assetr(Llablhty] on account of depreciation 

Deferred Tax Liability as on 31.3.2012 

Deffered Tax Asset I (Liability) during the year 

As at 31st
 
March,2012
 

1,300,422 

1,300,422 

As at 31st 

Ma rch,20 13 

13,148,482 

12,206,897 

(941,585) 

(290,950 ) 

337,783 

46,833 

As at 31st As at 31st
 
March,2013 March ,2012
 

937,115 1,645,753 

(937, 115) (1,645 ,753) 

As at 31st March ,2012 

15,393,656 

14,300,506 

(1,093, 150) 

(337,783) 



- -

Yala Construction Company Private Limited
 

Notes formin g part of th e Balance She et
 

Note 6 Long Te rm Short Term 
As at 31st As at 31st Asat31st Asat31st
 

Provisions March ,2013 March ,2012 March,2013 March,2012
 

a. Provision for employee benefits 
Provision for gratuity 826,310 556,599 11,130 9,780 

b. Others Provisions 
Income Tax A.Y 2012-13 12,200,000 
Income Tax A.Y 2013-14 2,000,000 

TOTAL 826,310 556,599 2,OIl ,130 I 12,209,780 I 

Note 7 
As at 31st As at 31st
 

Trade Payables March,2013 March,2012
 

Trade Payables 

Payables outstanding for a pe riod less than six months 

. Unsecured Payables 6,248,640 35,000 ,682 

Payable s outstand ing for a pe riod More than six months 

. Unsecured Payables 

TOTAL 6,248,640 35,000,682 

Note 8 

Other Current Liability 

A) Cu rrent Maturity of lon g term Debts 937115 1645753 

B) oth ers 

Secur ity Deposits and Advances 322742 367742 

Expenses payable 1479584 1295891 

Duti es and Taxes 816851 ]456843 

Advnace from Customers 1137900 

Other Payable 972909 972909 

TOTAL 5,667 ,101 5 , 73~ ,1 38; 

YCCPL 
" n , , 



Yala Construction Company Private Limited 

Note 9 

Fixed Assets 

Notes annexed to and form in g the part of Accounts 

(Amount in Rs.) 

Particulars 

Building 

Rate of 

Depn: 

% 

5.00% 

Opening as 

at 1st April 

2012 

26,270 

Gross Block 

Additions Deducti on 

C los ing as at 

31st 

March,2013 

26,270 

Accumulated 

upto l s t Apri l 

20 12 

9, 123 

O n ope n ing 

bala nce s 

17.147 

Depreciation 

O n 

Add it ion s 
For the yea r 

- 17,147 

Deducti on 

Accumulated 

upto 3 1st 

Mar ch , 201 3 

26,270 

Net Block 

Closing as at 

3 1st As at 31st 

March ,201 3 March 20 12 

0 17,147 

Plant & Machi 13.91 % 30,357,465 272,259 345,500 30,284,224 18,178,247 1,694,124 21,863 1,713,814 291,050 19,60 1,011 10,683,213 12,179,218 

Ve hicles 25.89% 4,704,6 18 4,704,618 3,097,658 416,045 416,042 3,513,700 1,190,9 18 1,606,960 

Co m me rc ial V 30.00% 2,189,597 - 2,189,597 1,042,173 344,227 344,227 1,386,400 803, 197 1.147,424 

Furn iture & FL 18.10% 18,995 19,400 38,395 2,354 3,012 U 50 4,162 6,516 31,879 16,641 

O ffice Equi prn 13.9 1% 555,363 99,871 655,234 298,405 35,743 42,837 78,580 376,985 278,249 256,958 

Co mp ute rs 40% 428,435 83,755 - 5 12,190 259,127 67,723 24,314 92,037 35 1,164 161,026 169.308 

TOTA L 

Prev ious Year 

38,280,743 

37,987, 136 

475,285 

3,270,957 

345,500 

2,977 ,350 

38,410,528 

38,280,743 

22,887,087 

21,981, 856 

2,578,021 

2,353 ,4 17 

90,164 

844, 746 

2,666,00 9 

3,198,160 

29 1,050 

2,292,932 

25,262,046 

22,887,087 

13,148,482 

15,393,655 

15,393,656 

16,005 ,280.00 

YCC PL 



Note 10
 
Loan s & Advances:
 

a. Secu rity Deposit 

b. Loans & Advances to related Parties 

c. Advance Income Tax 

d. Advan ce to staff 

e. Prepaid Expenses 

f. Other Advances 

TOTAL 

Yala Constru ct ion Company Privat e Lim ited 

Notes forming part of the Balance Shee t 

Long Ter m Short Term 
As at 31st March ,2013 31st March 2012 As at 31st March ,2013 31st March 2012 

15,638,146 14,081,450 
14,254551 8,165,165 

2,911,108 5,612,896 
421,596 149,315 
259,755 248,113 

4,458,832 9,312,815 

29,892,697 22,246,615 8,051,291 15,323 ,139 

..\"-! ," \ \ Initials 

. ,~y !,:J I 
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Yala Construction Company Private Limited
 

Notes formin g pan of the Balance Sheet
 

Note 11
 

Inventori es
 

(As tak en.valued and certified
 

by th e managem ent)
 

Pro ject W ork in Progress
 

Raw materi al
 

TOTAL 

Note 12
 

Trade Receivables
 

Deb ts ou tstanding for a period excee ding six months 

- Unsecu red. Con side red good 

Debts outsta nding for a peri od Less Than six month s 

Debts out standin g for a period More Than six months 

TOTAL 

Note 13 

Cash and Cash Equivalents 

Balan ces with Banks 

On Curr ent Account 

Cheques In Hand 

On Fixed Deposit Account 
On Deposit Acco un t held as, Secur ity , BG, EMD wi th various 

Aut horities for per formance of cont ract) 

Cash in hand 
TOTAL 

Asat 31 st
 

March ,2013
 

Rup ees
 

2,400,000 

2,039,007 

4,439,007 

2,105,146 

2, 105,146 

641 ,214 

16,090 ,551 

26 ,464,781 

50 
43,1 96,596 

Asat 31st
 

March, 2012
 

Rupees
 

1,376.909
 

1,376,909
 

3,805,20 1 

3,805,201 

916,03 8 

10,574 ,452 

4,057,323 

22,216,45 7 

103,943 
37 ,868, 213 

YCCPL 



Note 14 

Revenue 

Project Revenue 

Not e 15 

Other Inc ome 

Interest 

Slurry Machine Rent 

Sundry Balances W ritten off 

Yala Construction Company Pri vate Limited 

Notes forming part of the Profit & Loss Account 
As at 31st Asat31st 

March 2013 March 2012 

Rup ees Rupees 

89,382,619 96,516,248 

TOTAL 89,382,619 96,516,248 

3,669,858 1,937,525 

2,400,000 

6,716,091 12,864,988 

TOTAL 12,785 ,949 14,802 ,513 

YCCPL
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Yala Const ruction Company Private Limited
 

Not es farming part of the Profit & Loss Account
 

Note 16 

Operating Expenses 
Consumption of Raw Mat erials 

Openi ng Stock 
Add: Purchases 

- Emulsion 

-Additive 

-Aggregate 

-Others 

Less: Closing Stock 

- Bitumen 

-Additi ve 

-Agreegate 

-Others 

Raw Material Consum ed (A) 

(Increase)/Decrease in Work-in-progress 

Closing Work in progress 

Less:
 

Opening Work-in-progress
 

(B) 

Site Expenses 

Site Operations 

Freight and Cartag e 

(C) 

Total (A+B+C) 

As at31st 

March,2013 

Rupees 

1,376,908 

35,065,842 

4,612,342 

3,803,350 

2,109,094 

1,191,960 

597,572 

229,635 

19,840 

44,928,529 

2,400,000 

2,400,000 

(2,400,000) 

14,147,697 

4,346,093 

18,493,790 

61,022,31 9 

Asat 31st
 

March,20l2
 

Rupees
 

2,255,079 

35,833,987
 

5,026,986
 

2,459,574
 

1,718,09 1
 

1,289,324
 

60,753
 

26,55 1
 

280 

45,916,809 

3,457,142 

3,457,142 

3,457,142 

9,997,181 

2,592.256 

12,589,437 

61 ,963,388 

--=..:::z,{~I nitiaIs 
" . 

-~bS~) 1 YCCPL 
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Yala Con st ruc t io n Co m pa ny Private Limited 

Not es forming part of the P rofit & Loss Acc ount 

As at 31st As at 31st 

Mar ch,2013 Mar ch,2012 

Rupees Rupees 

Note 17 

Employee Benefit Expenses 

Salaries & Bonus 14,870,666 11,726,908 

Emplo yers Contrib utio n to PF and ESI 899,756 732,872 

Gratu ity Expenses 271,061 219, 160 

Staff We lfare 380,441 869,613 

TOTAL 16,421,924 13,548 ,553 

Note 18 

Finance Cost 

Bank Cha rges 290,409 231,561 

Bank Interes t 330,062 491,079 

TOTAL 620,471 722,640 

Note 19 

Other Expenses 

Advert isement and Business pro motio n 48,419 124,159 

Annual mainten an ce 44,235 26,716 

Audito r Remuneration 84,270 84,270 

Telepho ne & Internet Cha rges 291,7 15 291,011 

Conveyance .Tour and Tra velling 709,674 1,453,667 

Director Sitt ing Fee 43,708 45,000 

Dut ies and Taxes 1,826,838 3,554,807 

Electricity and Wa ter 199,716 148,441 

Exchange Variation 15,325 1,783,947 

Ins urance 278,348 215,911 

Legal and Professional 3,147 ,705 4,920,706 

Loss on sale of asset s 29,44 6 464,578 

Membersh ip & Subscription 73,207 38,399 

Office expenses 168,376 154,323 

Post age and Courier 91,351 64,769 

Prin t ing an d Stat ionery 126,216 143,267 

Rent office 1,909,060 1,613,768 

Repair, running and mainta irience 337,564 101,961 

Royalt y alc 5,021,517 5,322,871 

Ten der & Bid Expenses 26,514 29,657 

Vehicle Run ing Expen ses 1,014,122 888,648 

Tot al 15,487,326 21,4 70,8 76 

I ~ " I nit ials 

YCCPL 



Yala Construction Company Private Limited 

Notes formi ng part of the Profit & Loss Accou n t 

Not e 20 

As at 31st 

March ,20 13 
Rupees 

As at 31st 

Mar ch,2012 
Rup ees 

Earnings per share 

Profit after Tax attribu table to Equity 

Shareh olders (Rupees) 

Weighted average number of equity shares 

in calculating basic and dilu ted EPS 

Nominal Va lue pe r sha re (Rupees) 

Basic and diluted loss per sha re (Ru pees) 

used 

3,734,503 

5,513,465 

10 

0.68 

6,091,656 

2,236,525 

10 

2.72 

YCCPL 

Yala Con struct ion Co, Private Limited 



Yala Construction Co. Private Limited
 
Notes form ing part of the fin ancial statem ents
 

Note: 1 

SIGNIFICANT AC COUNTING POLICIES & NOTES TO ACCOUNTS 

1. Background 

Yala Constructio n Co. Private Limited (the Company ) was incorporated as a priva te 

limited company on 4lh Februa ry 2000 . Th e co mpany is pri ma ri ly engaged in the bus iness 

of Micro surfacing on roads, highways & airports. Macro seal - Cold micro asphalt Micro 

surfacing has been extensively used in man y countries viz .. USA, Canada, Italy, Malta, 

Th ailand, Korea In don esia etc to ment ion few. Ma ny mill ion square met ers of roa ds have 

been resurfaced using th is produ ct with very good results over a period . 

1.1 SIGNIFICANT ACCOUNTING POLICIES 

a)	 Basis of Accounting 

Th e Finan cial Sta te ments are pr epared under the h istor ical cos t convent ion in accordan ce w ith 

th e Generally Accepted Accou nt ing Pri ncip les in India includ ing th e applica ble Acc ounting 

Standard s issued pursuant to the Co mpanies (Acco unting Standards) Rules, 2006 . All inc ome 

and exp en diture having a mater ial bearing on the finan cial state me nts recogn ized on an 
accrual basis. 

Th e fin ancial statements are prepared in acco rdance wi th the goi ng- co ncern pri nci ple and on a 

h istorical cos t basis. The presentat ion and gro up ing of individual items in the balance sheet, 

the in come state me nt and t he cash flow sta te ment are based on the pri ncipl e of materialit y. 

b)	 Use of estimates 
The preparat ion of finan cial sta tements in co nformity w ith the gene rally accep te d acco unting 

principles requires management to make est ima tes and assumptions that affect the reported 
am ounts of assets and liabilities and the disclosure of co nt ingen t liabilities on th e date of 
financial statements. Actua l results co uld differ fro m those esti mates and any revisio n is 

recogn ized in the current and fut ur e per iods. 

c)	 Fixed Assets 
Fixed Assets is sta ted at cost less acc umu lated de prec iation and accumulated impair me nt in 

value. Such cost includ es cost of acquisition and cost incu rred to bring asset s in W'o rkable 
condition w hen tha t cost is incurred if the recognition crite ria are met . 
The carrying va lues of Fixed Assets are reviewed for impairme nt when events or change s in 

circ umstances in dicate that th e carryi ng va lue may not be recoverable. 

An item of Fixed is derec ogni sed upon disposal or when no futur e eco nomic be ne fits are 

expected from its use or d isposal. Any gain or loss arising on derecognition of the asset 

(calc ulated as the difference be tween the net disposal prq ce ~an(j the carryi ng amo u nt of th e 

asset) is included in the income statement in 'he year the "S~:~);rn i'ed 

y
 



d)	 Depreciation 

(i ) Depreciation on fixed assets has been provided for on the Written Down Value Method at 

the rates provided in Schedule XIV of the Companies Act, 1956 on prorate basis . 

(ii) All categories of assets costing less than Rs 5,000 each have been written off in the year of 

capitalizat ion . 

e) Inventory Valuation 

Inventory include the material /consumable stores, project in progress (WIP) and the 

co mpleted projects Inventory is valued at lower of cost or market value using the First in 

First out method. 

The basis of determining cost of inventory, project work-in-progress and completed works is 

as follows: 

Material /Consumable stores	 At cost including all direct expenses 

incurred to bring the material to site. 

Work--in-progress	 At cost including material cost , services 

and other overheads related to projects 

under construction. 

Completed works	 At cost including material cost, services 

and other overheads related to completed 

works . 

f) Provisions 

Provisions are recognised when the company has a present obligation as a result of a past 

event. It is probable that an ou tflow of resou rces embodying economic benefits will be 

required to settle the obligation and a reliable estimate can be made of the amount of the 

obligation. Where the company expects some or all of a provision to be reimbursed , the 

reimbursement is recognised as a separate asset but only when the reimbursement is virtually 

certain. The expense relating to any provision is presented in the income statement net of any 

reimbursement. 

g) Revenue 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to 
the Group and the revenue can be reliably measured. Revenue comprises: 

I.	 Project Revenue 

Revenue from projects is recognized following "th e percentage of completion method", in 

accordance with AS-7 (Accounting for Construction contracts). Revenues under percentage 

of completion method is recognized, on basis of percentage, that of actual cost incurred on 

the projects under execution bears to the latest estimated total cost. 

Stage of completion of the project is determined on basis of percentage that actual cost 

incurred; bears to total estimated cost of the project undertaken . 

The costs incurred on projects under execution on which revenue is not recognized, as they 

are yet to be cert ified by the concerned authorities -, are shown as inventory of project 

work-in -progress in the Balance Sheet . ~ ,:rJ 

~
 



11.	 Inter est Tncome 
Revenu e is recog nised as inte res t acc ru es (using the effect ive in terest metho d th at is the 

rat e that exactl y discounts estimated fut ure cash receip ts th rou gh the expected li fe of the 

financial inst ru ment to th e net carry ing amou nt of th e finan cial asse t). 

h) Foreign Currency Transactions 

Transactions in foreign currencies are recorded at th e currency rat e rul in g at th e dat e of 

transactions. Monetary assets and liabi lities denominated in foreign currenc y are retranslated at 

th e exchange rate ruling at the Balance She et dat e. 

i)	 Employee Benefits 

Salaries, bonuses, social secu rity contri butions, paid annual leave and oth er benefits are acc ru ed 

in the year in which th e associated services are rendered by employees of the company . 

The cos t of accu mulated compensa ted leave is det ermined on the basis of accumulated 

com pensated leave du e to an employee as on the date of financial sta teme n t multiplied by 

salary as on that da te. 

The Gr atu ity plan for the em ployees of th e co mpa ny is a defined benefit plan. Th e cost of 

pr ovidi ng benefits under gratuity is determined using the proj ecte d unit credi t actuarial 

val ua tion method . Ac tuarial ga ins and losses ar e recognised in full in th e period in which they 

occur. 

j) Taxes 
Income Tax comprises of Curren t Tax and net cha nges in Deferred Tax Asse ts or Liabil ity 

during the year. Cu rrent Tax is determined at the amount of tax pay able in respect of taxa ble 

in come for the year as per the Income Tax Act , 1961 

Deferred Tax Assets and Liab ilit ies are recognised for the futu re tax conseque nces of timing 

differences arising from differ en ces in accounting pol icie s as per the accou nt s drawn up under 

the Companies Act and the Income Tax Act. De ferred Tax Assets an d Liabilities oth er than on 

car ry forward losses and unabsorbed depreciat ion under tax laws are recognised when it is 

reason abl y ce rta in th at there will be fut ure tax able in come. Deferred Tax Asset on car ry 

forward losses a nd un absorbed depreciati on, if any, are recogni sed when it is virtually certain 

th at there w ill be future taxable profit. Deferred tax asse ts and liabilities ar e measured using 

subs tantively en acted tax rat es. The effect on de ferred tax asset s and liab il ities of a cha nge in 

tax ra tes is reco gnized in the Profit and Loss Acco u nt in th e period of substa ntive enactment of 

the cha nge 

The ca rrying am ou nt of deferred in come tax assets is reviewed at each balan ce shee t and 

red uced to the extent it is no longer probable tha t suffic ien t taxable profit will be avai lable to 

allow all or pan of the deferre d income tax asset to be ut ilised . 
Deferred income tax asse ts and liabili ties are measur ed at the tax rates that are expected to 

apply to the yea r when th e asset is reali sed or the liab ility is sett led , based on tax rates (and tax 

laws) that have been enacted or subs tantively enacted at the balan ce sheet date. 

k) Earnings per Share 

Basic earnings per share is calcu lated by divid in g net profit fo r th e year attributabl e to ordinary 

equi ty h old ers of th e pare nt by the w eigh ted ave rage number. ofrordinary sha res outstandin g / .:.---:.=:.' ...., 
durin g the year.	 ' \~, \0 

~_h l )~ 
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l) Conting ent Lia bilities 

Cont ingent Liability is disclosed in tile case of 

a) a present ob ligation arising frOI11 a past event, when it is not probab le that an outflow of 
resources will be required to settle the obligation 

b) a possibl e obl igation, unless the probabi lity of outflow of resources is remote. 

21.	 Contingent liabilities ­

Ban k Guarantees of Rs 1,80,53,940 (Ou t of th is bank gua ran tee of Rs 9 1,11,214/ - h as been 

provided by ILFS Transport Network s Ltd, Mu mbai) (Previous year: Rs. 1,57,59,667) (Out of this 

bank gua rantee of Rs 91,11,214/- h as been pr ovided by ILFS Tra nsport Networks Ltd , Mumbai) 

issued tow ard s pe rforma nce of construction projects 

22. Majo r Judgments: In case of maintenance / res urfacing of ro ads pr ojects, generally company gives 

de fect liability w here in the com pany undert ake s to bear the exp enditure on specified 

ma in te na nce . The cont ractee may recover th e sa id expe nses out of th e retention money w ithhe ld 

by them. Based on past trends, the management estima tes that no m aterial expenses to be 
incurred on the maintenan ce during the unexp ired defect liability period an d the said expenses to 

be recogni sed as and w he n incurred . 

23.	 The Company has provided for the liability on account of Employ ee benefits on actuari al basis, as 

required by the Accounting Standard on Employee Benefits (Accou nting Standard 15) issued by 

the Co mpanies (Accou nting Stan dard) Rule s 2006 as amend ed by Compani es (Accounti ng 

Standard) Rules 2008. 

Disclosure required as per Accoun ting Standard (AS) 15 (Revised) "Employee Benefits" is as 

under: 

Asset/Liability	 Current Year Previous Year 

(Rs.) (Rs.) 

Prese nt Value of Obligation 8,37,440 5,66,379 

Fair Value of Plan Asset s Nil Nil 

Net Asse ts/ (Liab ility) recognized in the (8,37,440) (5,66,379) 

Balance Sheet as per pro vision . 

The prin cipal assumptions co nside red in det ermining gratu ity ob liga tions for the Company' s 

plans are as under 

Current Year Previous Year 
P articulars I (Rs.) (Rs.) 

(In %) (In %) 

Discount rat e 8% 8% 
,----­ - ­ ---­ -

Expected rat e of re tur n on asset s - -
-

Future salary increase 5% 5% 

Employee turnover : 

Upto 30 years I 3 3 

Upta 44 years 
-

2 2 

Above 44 years 1 G "/ .;.I"!,' I, 

t;)It': N . ElHI ~ ) 
... ~ ... ~ 
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24. Foreign currency Inflow: Nil
 

Expenditure in foreign currency: (on payment basis)
 

Particulars Current Previous 

Year Year 

(Rs.) (Rs.) 

Revenue expenses 1,02,92,836 Nil 

Im ports 1,78,61,131 Nil 

25. Disclosu re requi red as per Accounting Standard - 18 on "Related Party Disclosures" as notified 
by CASR,2006: 

1. Pa rt ies Having Cont ro l over the Compan y : 

Elsamex Internacional S.L. (Spain) - Major Share Holder 
Elsamex S.A. (Spa in) - Majo r Share Holder 

IL&FS Transport Networks Limi ted - Ultimate Holding Compan y 

Infrastructure Leasing & Financial Services Limited - Ultimate Holding Compan y 

2) Part ies under Com mon Management 

Road Infrastructure Development Compan y of Rajasth an Limited 

Elsamex India Private limited - (Schedule attached) 

26. Deferred Tax Asset/(Liabilities) 

The com pany ha s net Deferred Tax Liabilities of Rs. 290,950 (P rev ious year Rs. 337 .783) the 

compo ne nt as are under: 

-
Current Year Previous Year 

Particulars (Rs.) (Rs.) 

Defe rred Tax Liability, Only de prec iation (DTL) 

Opening Deferred Tax Liab ilit y 3,37,783 2,14,296 

Reinstated Deferred Tax Liability 2,90,950 337,783 
Deferred Tax Liability/Deferred Tax( Asset) during 

the yea r (46 .833) 1,23,488 

Clos ing Deferred Tax (asse tj /l iabiJity /~~"A 2,90.950 3,37.783 

(i;~~lE\ ~ LH I ~) 
;) ~'" 
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27.	 Auditors' remuneration: 

Particulars	 Current Year Previous Year 

(Rs.) (Rs.) 
.; 

Audit Fee ( including service tax)	 84 ,270 82,725 

Others	 2,247 46,878 

Total	 86,517 1,29,603 

28. As per th e in formation avail able wi th th e company, there are no am ounts outstanding as payable 
to any small-scale industr ial un its as on Ma rch 31, 2013. 

29. As per	 managem ent esti mates, the real izable value of mon et ary asse ts is be at least equal to th eir 

book value. 

30. The Company is engaged primar ily in maintain ing and resurfacing of roads in India . Accordi ngly, 

quantitati ve de tai l and th e information requ ired under paragraphs 3, 4C and 4D of Part II of 

Schedule VI to th e Companies Act, 1956 are given to th e extent appl icable . 

31. 

S. No. Particulars	 Current Year Previous Year 

(Rs.) (Rs.) 

1. Amount of Project W ork in Progress as 24,00,000 34,57 ,182 

va lued and certified by th e man agement 

32.	 Disclosures pursuant to Accounting Standard -7 Con struction Contracts as notified by CASR, 

2006 : 

Current Year Previous YearI 
S. No .	 Particulars (Rs.) (Rs.) 

1	 Contract Revenue recognized for the year 8,93,82,619 9,65,1 6,248 

2	 Aggregate amount of cost incurred till 9,62 ,18,049 10,09,80,483 

Balan ce Sheet date 

3.	 Aggregate am oun t of recognized Net profi ts 59 ,50,519 1,04,15 ,144 

or (loss) 

4.	 Am ount of advances received 11,37,900 Nil 

5.	 Am ou nt of ret ention s ;fffy\~.HES?:A 9,44,221 1 77 ,22,844 ,s~c 1\ 

.	 j;(~) ,,-'" 
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33, Material consum ed duri ng the year are as below:­

S. Particulars Purchases Consumption 

No. 

Raw Material: Quantity Value(Rs.) Quantity Value(Rs.) 

1 Bitumen 
761 .18 MT 3,39,77,47 4 762.34 MT 3,40,74 ,839 

2 Additive 
66 .60 MT 46,12 ,342 59.05 MT 40 ,75,523 

3 Aggregate 
2,47 ,050.18 CFT 3,767,116 2,45,731.18 CFT 35,64,032 

4 Cement 1997 Bags 5,98 ,452 1934 Bags 5,78,892 

34. As pe r th e	 informati on availabl e there is no outsta nding balance payable to small and micro 

industries as on th e date of Balance Sheet. 

35, Figur es have been rounded off to the nearest rupee. 

As per our report of even date 

For and or behalf of the Board 

Proprietor Director Director 

Membership No.074202 

Firm registration No. 005427C 

Place : 1\l...Q....w.1 V W> 
Date : }L( • o b .~ 0 J3 



Yala Construction Co Private Limited 

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE 

For the year ending on 31st March 2013 

Registration Details 

Registration No. IU4520DL2000PTC10362~ State Code 55 

Balance-sheet Date 31/Mar/13 

II. Capital raised during the year (Amount in Rs Thousand .) 

Public Issue 

Bonus Issue 

Nil 

Nil 

Rights Issue 

Private Placement 

I 
[ 

Nil 

Nil 

III. Position of Mobilisation and Deployment of Funds (Amount in Rs.Thousands) 

Total Liabil ities 100833 Total Assets [ 100833 

Sources of Funds 

Paid Up Capital 63187 -.-=J Reserves & Surplus L 22239 ] 

Share Application Money Nil .. Secured Loans I 363 I 

Unsecured Loans 

Application of Funds 

Nil I Deferred Tax Liabilitie[ 
(Net) 

291 I 

Fixed Assets 13 148 Investments Nil 

Net Current Assets 

Miscellaneous Expenditure I 

73758 

Nil 

Deffered Tax Assets 
(Net) 

Accumulated Losses I 

Nil 

Nil 

IV. Peformance of Company (Amount in Rs.Thousand) 

Turnover I 102 169 Total Expenditure I 96218 ~ 

Profit/Loss before Tax I 

Earning per share in Rs. C 
(on par value Rs. 10/- each) 

5951 

0.59 I 
-..-J 

Profit/Loss after Tax 

Dividend Rate 

I 

L 

3735 

Nil 

I 

I 

V. Generic Names of Three Principal Products/Services of Company 

(as per monetary terms) 
Item Code No . (ITC Code) Product Description 

NA NA 


