JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Regd Office: 443/A. Road No. 5. Ashok Nagar. Ranchi - 834002 Tel: + 91 651 2247410
Fax :+ 91 651 2240952

CIN: U45200JH2009PLC013693

November 10, 2022

To,

Vice President,

Listing Department,

National Stock Exchange of India Limited
‘Exchange Plaza’, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Re:  Outcome of Board of Directors Mecting held on November 10, 2022

Ref: Listed, Rated, Redeemable, Secured, Non-Convertible Debentures (“NCD”)
per attached Annexure

Dear Sir/ Madam,

Pursuant to the provisions of Regulation 52 read with Part B of Schedule IIT of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that
Board of Directors of the Company at its meeting held on November 10, 2022 has inter alia
considered and approved the unaudited Financial Results along with the Limited Review
Report for the quarter and Half year ended September 30, 2022 and in this regards please find
attached herewith the following documents and information:

Unaudited Financial Results for the quarter and half year ended September 30, 2022 along
with the Limited Review Report thereon.

The Board Meeting commenced at 04:15 p.m. and concluded at 04:40 p.m.
You are requested to take the same on record.

Thanking you.

For Jh arkhand Road Projects Implementation Company Limited
Parag Phanse

Director
DIN - 08388809




Jharkhand Road Projects Implementation Company Limited
Registered Office : 443/A , Road No 5, Ashok Nagar, Ranchi -834002.

http://www.itnlindia.com/JRP

ICL-SPV.aspx

CIN: U45200JH2009PLC013693

Statement of Financial Results for the quarter and half year ended Septmber 30, 2022

[Rs. in Lakhs)
Particulars Quarter ended Half year ended Year
ended
Sept 30, 2022 |June 30, 2022| Sept 30, 2021 | Sept 30, 2022 | Sept 30, 2021 Mar 31, 2022
(Unaudited ) | [Ur i 1| [Unaudited) (Unuditizd) [Unudited) [Audited)
1 |Income from operations
(a) Revenue from operations 8,064 8,307 8296 16 371 16 359 34 091
{b) Other income 75 127 (218) 202 3 81
Total income 8,138 8,434 8,078 16,572 16,362 34,171
2 |Expenses
(a) Construction Costs - - . - - -
(b) Operating expenses 1.160 1505 386 2665 771 2.345
{c) Employee benefits expense 1" 12 8 23 16 46
{d) Finance cosls (net) 4,000 4033 4,332 8.033 8529 17 510
(e) Modification Loss (Refer note 12 below) 2648 461 2 287 3109 2.287 9634
(f) Expected Credit Loss . - 12 050
({g) Depreciation and amortisation expense [} a 0 o} 0 0
(h) Other expenses 34 43 54 77 158 297
Total expenses 7,852 6,054 7,067 13,906 11,761 41,882
3 |Profit before Tax 286 2,380 1,011 2,666 4,601 (7,711)
4 [Less Tax expense
(1) Current Tax
(2) Deferred Tax
5 |Net profit after tax for the period/year 286 2,380 1,011 2,666 4,601 (7,711)
& |Other Comprehensive Income / (Expense) (alter tax) - . - -
7 |Total comprehensive income (after tax) 286 2,380 1,011 2,666 4,601 (7,711)
81 |Paid-up equity share capital (face value - ¥ 10 per share) 25,850 25,950 25,950 25950 25.950 25,950
B i [Paid-up Debt Capital 1,84,596 189,112 1,95 889 184 596 195,889 1,88,864
9 |Net worth (16,900) (17.184) (7 254) (16.900) (7.254) (19,566)
10 |Debenture Redemption Reserve 9,594 9.594 9 594 9 594 9,594 9,594
11 |Earnings per share {of Z 10/- each) : (*Not annualised):
(a) Basic a.11° 0.92" 039" 103" JR7 s (287
(b) Diluled o11° 0.92° 0.39" 103 177" (2.97)
12 |Ratios
(a) DebVEquily Ralio (number of times) (10.92) {11.01) (27 00) (10 92) (27 00) (9.65)
(b) Deb! Service Coverage Ralio (DSCR) {(number of times) 170 1.76 112 181 1.80
{Refer note 11 below) 083
{c) Interest Service Coverage Raua (ISCR) (number of imes) 173 1.70 176 172 181 1,80
(Refer note 11 below)
(d) Assets Coverage Ralio (ACR) (number of times) 4 138 1.36 143 138 1.43 134
(&) Cutrenl Ralis (nuiniber of mes) 272 210 253 272 253 3.62
(f) Long term debt lo working capital 410 3.76 619 410 619 4.42
(g) Bad debts o account receivable ratio (number of imes) - . - -
{h) Current hability ratio (number of imes) 0.02 0.02 010 0.02 010 002
(1) Total debts to total assets (number of times) 1.08 108 100 108 100 110
(1) Debtors turnover (number of times) - NA
{k) Inventory tumover - - NA - -
(1) Operating Margin (in %) 85% B1% 95% 83% 94% 92%
(m) Nel Profit Margin (in %) 4% 28% 13% 16% 28% -23%
See accompanying Notes 1 lo 13 lo the financial results




Balance sheet as at September 30, 2022

[Rs. in Lakhs)

As at
September 30, 2022
{Unaudited)

As at

March 31, 2022

{Audited)

ASSETS

Mup-current Assets
Froperty. plant and equipment
Capital work-in-progress
Intangibla assels

(i) under SCA

(ii) others
Financial assets

(i} Investments

(i) Other financial assets
Tax assels

(i) Deferred Tax Asset (net)

(i) Current Tax Asset (Net)
Other non-current assets

(i) Capital advance
Total Non-current Assets

Current Assets
Financial assets
(i)Trade receivables
{ii) Cash and cash equivalents
(i) Bark balance other lhan (i) above
(iv) Invesiments
(v) Other financial assels
() Current tax assets (Net)
Qther cument assets

Assats classified as held for sale
Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Giher Equity

Equity atlributable lo owners of the Company

Mon-controlling inlerests
Total Equity
LIABILITIES

Mon-current Liabilities
Fnancial Liabilities

(i) Long-lerm borrowings

(ii) Trade payables

{iii) Other financial liabilities
Provisians
Defarred tax liabilities (Net)
Cther non-current liabilities
Tatal Non-current Liabilities

Current liabilities
Financial liabilitles
(i) Borrowings
(i) Trade payables
(i) Other financial liabilities
Provisions
Current tax liabilities (Net)
Other current lisbilities

Linbilities directly associated wilh assets classified as held (U1 sule

Total Current Liabilities
Total Liabilities

Total Equity and Liabilities

98,906

1.091 1,091

1.074

1,111,471

1,074

1,00.002

1.12,554

6,035

63,934 69,969

18,123
2,104

38.083

802

58,310
516

70,771

58,826

1,70,773

1,741,377

25,950
(42,850)

25,950
(45,516)

(16,900)

(19,568)

{16.900)

1,861,702

- 1,61,702

1.74,684

{18,565

1,74,684

1,61,702

1.74.684

21,888
2,299

13,295
1,203
885

1.007 25,194

777

15,383

876

25,971

16,259

1.87.672

1.,90,943

1.70.773

1,71,377




Statement Cash Flow for the half year ended September 30, 2022

|Rs. In Lakhs)
Particulars Half Year Half Year
ended ended
Sept 30, 2022 | Sept 30, 2021
Cash flows from operating activities
Froltf|loss) for the year 2.666 4 601
Adjustments for
interest on Term Deposit (201) i2)
Firanse cosls recognised in profit or loss 8,033 8529
Cwerlay Income (2,173) .
Finance Income (13,249) (15,448)
Q&M Income (948) (811)
[Deprec:ayon and amortisation of non-current assels (conlinuing
operations} a a
340 Cost
Penodic maintenance Income
Fanodic maintenance expenses - .
NMedification loss 3,109 2,287
Less/{Frafit) on sale / wrilten off of property plant and equipment )
Interest income recognised in profit or loss - =
(2,763) (944)
Movements in working capital:
(Increasel/decreass in other financial assets & other assets (currenl and non currenl) {290) (87)
increas=i (Decrease) in financial liabilities & olher liabilites (current and non current) a97 160
707 73
Cash generated from operations {2,056) (871)
Income taxes paid (nel of refunds) 17) (0
Net cash generated by operating activities (A) {2,073) (B71)
Cash flows from investing activities
(Increase) / Decrease in receivable under service concession arrangements (netl) -
Increase in Fixed Deposit (Having Malurity More than 3 Month) 2,104
Interest received 185 2
Met cash used in investing activities (B) 2,289 2
Cash flows from financing activities
Proceeds from borrowings 879
Repayment of borrowings (4,390)
Finance cost paid (7.915) -
Net cash generated in financing activities ( C) {12,305) 879
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (12,089) 10
Cash and cash equivalenls at the beginning of lhe year 18,123 717
Cash and cash equivalents at the end of the year 6,034 727
Half Year Half Year
ended ended
Sept 30, 2022 | Sept 30, 2021
Components of Cash and Cash Equivalents
Cash on hand 0 -
Balances with Banks in current accounts 1,569 727
Balances with Banks in deposil accounts 4,465 G
Cash and Cash Equivalents 6.034 727




Notes to the Financial Results for quarter and half year ended September 30, 2022

The above financial results of the Company has been approved by the Board of Direclors al thew meeting held on November 10 2022 and has been reviewed by the Statutory Auditor of the
Company -

All secured borrowings obtained by the Compariy are covered under a pari-passu first charge in favour of the Debenture Trustee on lhe project assets and all tangwle and intangible assets
cluding but naf imiied to nghts over the project site. projecl documents finanaial assets such as recewables cash investments insurance proceeds eic

The National Company Law Tribunal (‘“NCLT"), vide order dated January 1 2018 had allowed a pettion filed by the Union of Inda for re-opening of the books of accounts and re-casting the
financial statements under the provisions of Section 130 of the Companies Act 2013 for the financial years from 2012-13 to 2017-18 of Infrastruciure Leasing & Financial Services Limited
(1L&FS") and its subsidiaries namely IL&FS Financial Services Limiled ({FIN") and IL&FS Transporiation Network Limited ( ITNL ) the holding Company The Company's financial statement
are not subject to any reopening/recasting and il 1s expected that impacl 1f any ansing oul of the said reopening / recasting would be limited to above mentioned three entities only. Hence,
Company Is nol envisaging any adjusiment in financial statement in this regard

The Ministry of Corporale Affairs (MCA), Govemnment of India has vide Its letter dated Oclober 1. 2018 intiated investigalion by Senous Fraud Investigation Office (SFIO) against IL&FS
(ultimate holding company) and |15 group companies under Sechion 212 (1] of the Compames Act 2013, As 3 part of Investination of atfais of ITML (he Holding Company), SFIO has also bean
seaking fram ITHL various Infarmation inclucing relating le projeet undenaken by the Cempany (Tar which ITHL acted as Develooment Contraclor and oramoter). The investigation Is in pragress
and il is understood thol the relevant infarmalian is Leing provided by ITHL to the sgency. A1 this stage. no matanal impact! implications had ansen from the aforesaid devalopments. Howevar,
an uncenainty relating to the future cutcome of the regulatary actians is nol determinable at this ge

Conlraclors, who had worked on the 3 projecls, of lhe Company, have raised claims amounting to Rs 60 956 Lakh against the Company The Company has raised counler claims against these
Contractors wilh respect to the said 3 Projects amounting to Rs, 39,418 Lakh. The matter of clzims against the Company and Counter Claims by the Company is slill under arbilration in case of
2 projecls. Arbitration Tribunal has passed an award on Augusl 06 2020 in one case which was kept In a sealed cover as per NCLAT order of January 28 2019. However, on request of
contracter NCLAT has directed to open the award . As per the award. Rs 7.265 Lakh along with interest is payable by the Company to the contractor againsl claim of Rs 23,800 Lakh, The
Company has filed a pelition under Section 34 of the Arbitralion & Conciliation Act 1996 to challenge the award.

The Company is engaged in the business of setting up of infrastructure facility by way of development of infrastructure projects operation and mainlenance of infrastructural facilities As such,
all aclivities undertaken by the Company are incidental lo the main business. There are no separale reportable business segments as per IND AS 108 on "Operating Segmenl"”

The Company has a negalive net worth of Rs 16,899.71 Lakhs as at Seplember 30 2022 The New Board of IL&FS has incorporated an infrastructure investment trust (“InvIT") under the SEBI
InvIT regulations and proposes to transfer the stake held by ITNL and IL&FS along with loans and receivables from the Company to lhe said InvIT, for which approval from NCLT has already
been received. In furtherance of the same, ITNL has incorporated a wholly owned subsidiary to act as the Sponsor to the InvIT Management believes though there has been delay in receipt of
annuities from the Authority, the same will be streamlined in near future Apart from this, considering the restructuring of the debt management believes that use of the going concern
assumplion for preparalion of these financial results is appropriate

During the current financial year, due lo amendment in GST Act the rate of GST on operation and maintenance has been increased from 12% lo 18% w.e f July 18, 2022, \here has been
increase in eslimated O&M and major maintenance cost Additionally, there has been delay in receipt of annuiies No annuity received duning the current half year ended Seplember 30, 2022,
These faclors resulted into net modification loss of Rs 3,109 lakhs (Previous year Rs 2 287 million due 1o delay in receipt of annuity) in accerdance with the principle of IND-AS 109

No complaints were recorded during the period and no complaint is pending as on Seplember 30 2022

Net worth as per Listing Regulations means nel worlh as defined in sub-seclion (57) of sechon 2 of the Companies Act 2013

Details of Credit Rating:
Non-converiible debentures ("NCDs"): CARE D INC, CRISIL D and India Raling IND D

The previous due date for the payment of inlerest ant pnnepal was on July 20. 2022 which has been paid The next due date as of September 30, 2022 for the payment of interest on NCD
and repaymenl of NCDs was October 20, 2022 which was not paid by the company as no annuily was received dunng the current half year ended September 30, 2022.

Figures for the previous period /year have been regrouped, reclassified where necessary to conform lo the classification of the current period /year
For and np-behalfatiihy Board
'} .’.'
Diredlor
Place: Mumbai Parag-Phanse

Date: November 10, 2022 DIN: 08_3583_05!




K S. AIYAR & CO

CHARTERED ACCOUNTANTS

Ground Floor Plot No: 44
Union Bank of India Colony,
Road No:3, Banjara Hills,
(Behind TV?9 office),
Hyderabad - 500 034.

Tel: +91 40 2355 5799
www.KSAiyar.com
hyderabad@ksaiyar.com

LIMITED REVIEW REPORT TO BOARD OF DIRECTORS OF JHARKHAND ROAD
PROJECS IMPLEMENTATION COMPANY LIMITED ON THE QUARTERLY
UNAUDITED STANDALONE FINANCIAL RESULTS, PURSUANT TO THE
REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

1. We have reviewed the accompanying statement of unaudited standalone financial results of
M/s JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
(“the Company™) for the quarter ended September 30, 2022 (the "Statement"). This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

2. We conducted our review in accordance with the standards on Review Engageinent (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statements of unaudited financial results prepared in accordance
with the applicable Indian Accounting Standards described under Section 133 of Companies Act,
2013 read with the relevant rules issued there under and other recognized accounting practices
and policies generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which is to be disclosed, or that it
contains any material misstatement.

Offices also at
Mumbai, Chennai, Kolkatta
Bangalore, Coimbatore




K §. AIYAR & CO

CHARTERED ACCOUNTANTS

Emphasis of Matter
We draw attention to the following matters:

i) We refer to Note No. 7 to the financial results. The Company has a negative net
worth of Rs 16,899.71 Lakhs as at September 30, 2022. The New Board of IL&FS
has incorporated an infrastructure investment trust (“InvIT”) under the SEBI InvIT
regulations and proposes to transfer the stake held by ITNL and IL&FS along with
loans and receivables from the Company to the said InvIT, for which approval from
NCLT has already been received. In furtherance of the same, ITNL has incorporated
a wholly owned subsidiary to act as the Sponsor to the InvIT. Management believes
though there has been delay in receipt of annuities from the Authority, the same will
be streamlined in near future. All these factors indicate and cast a doubt about the
Company’s ability to continue as a ‘Going Concern’. However, management has
continued to prepare financial statements on a ‘Going Concern’ basis for the reasons
detailed in note no. 7.

Our conclusion is not modified in respect of the above matter.

ii) ~ We draw your attention to Note no. 4 to the financial results wherein it is mentioned
that The Ministry of Corporate Affairs (MCA), Government of India, has vide its
letter dated October 1, 2018 initiated investigation by Serious Fraud Investigation
Office (SFIO) against IL&FS (ultimate holding company) and its group companies
under Section 212 (1) of the Companies Act, 2013. As a part of investigation of
affairs of ITNL (the Holding Company), SFIO has also been seeking from ITNL
various information including relating to project undertaken by the Company (for
which ITNL acted as Development Contractor and promoter). The investigation is in
progress, and it is understood that the relevant information is being provided by ITNL
to the agency. At this stage, no material impact/ implications had arisen from the
aforesaid developments. However, an uncertainty relating to the future outcome of
the regulatory actions is not determinable at this stage.

Our conclusion is not modified in respect of the above matter.

For K. S. Aiyar& Co

Chartered Accountants

Firm’s Registration No.100186W
UDIN: 22206784BCTFAT2160

G C NageswaraRao i
Partner
M.No.206784

Place: Hyderabad

Date: 10-11-2022




Jharkhand Road Projects Implementation Company Limited

Registered Office : 443/A , Road No 5, Ashok Nagar, Ranchi -834002.

hup:liwww.itniindia.com/JRPICL-SPV.aspx
CIN: U45200JH2008PLC013693

Statement of Financial Results for the quarter and half year ended Septmber 30, 2022

iRs.in Laknli
Particulars Quarter ended Hail year ended Year :
ended
Sept 30, 2022 jJune 30, 2022} Sept 30, 2021 § Sept 30, 2022 | Sept 30, 2021 Mar 31, 2022
| {Unaudited ) | {Dnavdited ) | {Unavdited) | (Unudited) | tnudited) TAudited}
1 {income from operations
{a} Revenue from operations 8,064 8,307 #2398 16 371 16.358 34,091
{b} Other incame 75 127 {218 202 3 . 81
Total income 8,138 8,434 8,078 16,572 18,362 33171
2 |Expenses
{a} Constructian Costs . v » . x ‘
{b) Qperating expenses 1.180 1,506 388 2,665 77y 2.345
{c) Employee Denefits expense 11 1 (] 23 1€ 46
{d} Finance casts (net) 4,000 4,033 4.332 8.033 8,628 17 510
{2} Maodification Loss {Refer note 12 below) 25648 451 2287 3108 2387 8,634
(f) Expecied Creda Loss - . - ) 12,050
{8} Depreciation and amorhisation expense o [} o o o [+
1) Other expenses 34 43 54 77 158 297
Total expenses 7,852 6,064 7,067 13,906 11,761 41,882
3 |{Profit before Tax 288 2,380 1,011 1,666 4,601 (7. 714§
4 lLess Tax expense
(13 Current Tax - . " » *
{2j Detesred Tax » * * ¥
5 [Net profit after tax for the periodiyear 286 2,380 1,011 2,666 4,801 (7,711
6 [Other Comprehensive Income / (Expense) {after tax} * ¥ < +
7 [Total comprehensive income {after tax) 286 2,380 1,611 2,666 4,601 (7,719}
81 {Pad-up equity share capital (face value - ¥ 10 per share} R 25950 25950 25950 25,950
B i {Paid-up Debt Capital 1.84.596 1.95 889, 184 586 1.88.864
9 {Net worth (16,900} (7 254)] (16,800} {19,566}
1% {Debenture Redempon Reserve 9,594 9 504 9594 9.594
11 {Earnings per share {of ¥ 10/~ each) ! {"Not annualised}:
{3} Basic a11* o982 039" 103 117 (2.97)
(b} Dituled 011* 92 0,39 103 177 2,97
12 Kiatlos 2
(a) DebVEquily Ralio (number of tmes) (1092 (11,01} (10.923 (27.00) {9.65}
{b) Debt Sernvice Coverage Ratic (DSCR) (number of times) 1,70 1.92 181 1.86
{Refer note 11 below) 0.83
{c) Inlerest Service Coverage Rawa ISCR) (number of times) 173 1.7G 1 3 172 181 gy
{Refer note 11 belfow)
(d) Assets C ge Rauio (ACR) {(number of times) 4 138 1,35 143 138 1.34
{8) Cutrent Ralw (nuibes uf loes) s 210 253 272 362
{1y Long term debl Yo working capisl 410 375 619 410 4,42
{g) Bad debts (0 account receivable ratio (number of times) > - . » >
(R} Cutrent hability ratia (number of times) 0.02 0.02 g.10 .02 0.2
(1} Tatal debts to otal assets (number of limes) 108 1.08 100 108 1?10
(13 Debtors turnover {(number af times) » pe 3 NA ks -
(kj tnventory Wumover ) » NA & _
(1} Operating Margn (in %) B5% B83%: @R 83% $a% 92%|
{m) Net Proht Margin (in %) &% 28% 138 HE 28% ~23%
{See sccompanying Notes 1 Lo 13 lo {he financial results




Balance sheet as at September 30, 2022

Ry, in Lakhe)
Asat As at
September 30, 2022 March 31, 2022
{Unaudited) {Audited
Nuresutront Assets
Property: plant and equipment 5 8
onpitsl work-in-progress
intangible assels
(i} under SCA b ¥
{ii) others . ‘ o
Firancial assets
(i} Investments o #
{i) Other financial asseis 28 808 111,471
Ty assels
{i) Deterred Tax Asset (net) ¥ #
{ii} Current Tax Asset (Net) 1,081 1.081 1074 1,074
i@mnon-cunem assels
i) Capital sdvsnce d -
t:‘:munmt Assets 1,00,002 1,412,551 |
£ Assets
Fisntwial assets
(i)Trade receivables -
{ii} Cash and cash equivalents 035 18,123
{iif} Bank bajance other than {i) above N 2,104
{iv) invesimenis » .
| {v) Other Tinancial asseis 83.934 69,969 36,083 | 58,310
{te) Current tax assets {Net) -
Cihet curent assets 802 518
A¥sets dassified 8s held for sale » %
Total Current Assets 70,774 58,325
170,778 1,714,377
AND LIABILITIES
[ Equity share capital 25,950 26,950
or Equity (42,850} 45,518)
atiributable 1o owners of the Company {15,900 {19,5686)
3 Interesis v ¥
{15500 fie g
¥ Liabilities
93 bifitias
0} Long-term borowings 1,681,702 1.74,684
(8) Trade payables » ®
(i) Other financis! liabiliGes % 161,702 ¥ 174,684
Deferred lax iabilties (Net) 3 e
“hber non-cument Jiabilities s .
‘otal Non-current Liabilities 161,702 174,684
liabilities
) Borrowings 21888 13,295
(i) Tewde payables 2298 1203
{iit} Other financial liabilities 3,097 25,194 885 15,983
Current tax liabilities (Net) . i
Oibae current Bobilities m 576
Linbiftes dirscly ansocialod with sasets classified 25 hehd fur sale : ’
Total Current Lisbilities 25,871 16,259
Total Liabilities 1.87.673 1,90,943 |
1,760,774 1,171,377

-



Statement Cash Flow for the half year ended September 30, 2022

Re. in i
5 Panticulars Halif Year Halr Year
ended ended
Sept 30, 2022 § Sept 30, 2021
aws from aparating schviting
itk W&ﬂw for 1he year 2.666 4,601
mc on Term Depost 1201) {2}
Pﬁm cosis recognised in profit of 1oss 8,033 8529
(2,173) >
(13,249) {15,448)}
{548) (811)
of non-current assets {conknuing
& ¢
maintenance Income . *
maintenance expenses * *
3,108 2287
H iProfel on sale / written off of propesty. plant and t )
ttese st income recognised in profit of loss . 2
12,763 (eren |
i In wmidng capital:
st in other financial assets & other assets (current and non current) {290} 87)
&) (Deuease) in financial kabilities & other fiabikhes {currant and non curent) 837 160 §
mwr 3
Cash g ted from operat (2,086} (871}
income taxes paid {nel of refunds) {17} (o4
Net cash generated by operating aclivities {A) (2,073 (871}
Cagh flows from investing activities
{Increase) 7 Decrease in receivable under service concession arangements (net) -
Increase in Fixed Deposit (Having Malurity More than 3 Month} 2,104,
interest received 185 2
. i’m cash used in investing activities (B) 2,289 2
Cash flows from financing activities
Proceeds from borrowings 878
Repayment of borrowings (4,390}
Finance cost paid (7,915} -
Net cash g d in fi ing activities { C) {12,305} 79
Net increasel/ {decrease} in cash and cash equivalents (A+B+C}) {12,089} 10
Cash and cash equivalenis at the beginning of the year 18,123 717
Cash and cash equivalents at the end of the year 6,034 727
Haif Year Half Year
ended ended
Sept 30, 2022 | Sept 30, 2021
iComponents of Cash and Cash Equivalents e
Cash on hand [ -
Balances with Banks in current accounts 1,569 727
Balances with Banks in deposit accounts 4.485 5
Cash and Cash Equivalents 6,034 727
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Notes to the Financial Results for quarter and half year ended September 30, 2022

The above financial resulls of ihe Company has bieen appraved by the Boara of (rreclors at thew meeling held on November 10 2022 and has been reviewed by the Siatutary Auditor of the
Company et

All secured bow W% abtained by the C y are under a pan-p firs) charge i favour of the Debenture Trustee on lhe project assets and all langible and intangible assats
meluging but ant It to nghts over the project site. projeci documents finanoal assets such as les cash s msurance proceeds. eic

- The Natonal Company Law Tribunal ('NCLT"), vide order dated January 1 2019 had aliowed a pettion filed by e Union of India for re-opening of the books of accounts and re-casling the

under the pi i of Sectiort 130 of the Compames Act. 2013 for the financial years from 2012-13 to 2617-15 of Infrastructure Leasing & rwancial Services Limited
{IL&FS") and its subsidiadies namely ILAFS Financial Services Limited (IFIN') and IL&FS Transportation Network Limited (1TNL"). the halding C y. The C. y's fi ial st
are not subject to any reopeningirecasting and il s expecled thal impacl any. ansing oul of the said reopening / recasting would be iimited to above mentioned three enlities only. Hence,
Company is not envisaging any adjustment in ial n this regara.

The Minisiry of Corporate Affairs (MCA), Government of india has vide its letser dated Oclober 1. 2018 nated investigaion by Senous Fraud Investigation Office (SFIO) against ILEFS

(uﬂmhmm and & group companies nider Seclon 21211 of the Companties Aot 201, As 3 e of nvestation of affaivs ol ITHL {ing Holding Company) SFRIC bins alsa been

sesking froin FTHL various infoemation inchidiog veluling ks piopect undecaben by the Sompany (lor which ITHY, acted as Dk Gt f 1. The invringntion is in peogréss
andhit 15 undeestans that he relovant intarmation s being provided By ITHL o the sgency. 51%is siage. no masmal impact suplicinen feorn the ak & developemants, H
an Yy relmting te the folt oultit e of ihe reglitory eboRs i nok deieimenable T s stoge

Conlraciors, who had worked on the 3 projecis, of the Company. have raised daims amountirig 10 Rs. 60 956 Lakn against the Company. The Company has raised counter ciaims against thass
Contractors with respect 10 the said 3 Projects amounting to Rs. 39,418 Lakh. The maller of zims aganst the Company and Counter Clawns by the Caompany is sWill under arbilration in case of
2 projects. Aditration Tribunal has passed an award on August 08 2020 in one case. which was kept in 3 sealed cover as per NCLAT order of January 282019, However, on request of

#enitactor NCLAT has directed 1o open the award . As per \he award. Rs 7,265 Lakh along with interest is pay by the C y to the against claim of Rs 23,800 Lakh, The
Company has filed a pelition under Section 34 of the Arbilration & Conciliation Act 1996 to challenge the award.

The C is engaged in the busi of setling up of infrastruciure facility by way of lop: of ture projects. operabon and mainlenance of it rastruclural facdities. As such,
all activi d by the Company are incid | 1o the main b There are no separaie reportable business segments as per IND AS 108 on “Operating Segment”,

The Company has a negative net woirth of Rs 16,899.71 Lakhs a8 &t September 30, 2022 The New Board of iLAFS has ani Ire | trust {"InviT"} under the SEBI
nviT reguiations and proposes to iransfer the stake held by ITNL and IL&F S along with loans and from the Campany to the said InviT, for which approval from NCLT has already
been received, In furtherance of the same, ITNL has incorporaled a whally owned subsidiary (o act as the $ to the InvIT. Manag t believes though there has been delay in receipt of

anouities from the Authority, the same will be streamlined in near future. Apart from this. considering the restruciuning of the debt, management believes that use of the going concerm
assumplion for preparalian of these financial results is appropriate.

During th_e mm financial year, me 1o amendment in GST Act. the rale of GST on operation and mamtenance has beer ncreased from 12% 1o 18% w.et, July 18, 2022, there has been
increase in estimated O_&M and major mai cost. Additionally, there has been delay in receipt of No annuty d during the current hall year ended Szpiember 30, 2022,
These factors resulted into net modification joss of Rs 3,109 lakhs (Previous year Rs 2 287 million due 1o delay in receipt f anauty) in accordance with the prinsipie of IND-AS 109

No complants were recorded Guring e perod and no complaint 1§ penging 85 on Sepwmiber 30, 2022

Net worth ss.per Listing Regqulalions means net worsh as defined n sub-seckon (57} of secuon 2 of the Compamns Act 7013

Delails of Cragit Rating:
Non-tonvesible debentures (NCOS"); CARE O INC. CRISIL D ard Ingia Rawng INT B

Tha previous due Oafa s the payment of inlerest st ponepsl was on Joly 20 2022 whih has been pard. The next due date as of Seplembper 30, 2022 for the payment of islerest on NOD
and repayment of NCDs was Oclobes 20, 2022 whigh wiss Aot paid by fie company 38 na Anculy was recemed dunng e turrant Nalf vess anded September 30, 2022

Figures for the previous

been regrouped. reclassified where necessary. to conform (o the classification of the current period fyear

Place: Mumbai
Date. November 10,




Sr. No. ISIN Series
1 INE746N07010 | . . .
2 INE746N07028
3 INE746N07AA0
4 INE746N07ABS
5 INE746N07234
6 INE746N07242
7 INE746N07259
8 INE746N07267
9 INE746N07275
10 INE746N07283
11 INE746N07291
12 INE746N07309
13 INE746N07317
14 INE746N07325
15 INE746N07333
16 INE746N07341
17 INE746N07358
18 INE746N07366
19 INE746N07374
20 INE746N07382
21 INE746N07390
22 INE746N07408
23 INE746N07416 .

Series-B

24 INE746N07424
25 INE746N07432
26 INE746N07440
27 INE746N07457
28 INE746N07AC6
29 INE746N07AD4
30 INE746N07655
31 INE746N07663
32 INE746N07671
33 INE746N07689
34 INE746N07697
35 INE746N07705
36 INE746N07713
37 INE746N07721
38 INE746N07739
39 INE746N07747
40 INE746N07754
41 INE746N07762
42 INE746N07770
43 INE746N07788
44 INE746N07796




45 INE746N07804
46 INE746N07812
47 INE746N07820
48 INE746N07838
49 INE746N07846
50 INE746N07853
o1 INE746N07861
52 INE746N07879
53 INE746N07994
54 INE746N07960
55 INE746N07945
o6 INE746N07929
o7 INE746N07986
58 INE746N07978
59 INE746N07952
60 INE746N07937






