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February 14, 2023 

 

To, 

Vice President,  
Listing Department, 

National Stock Exchange of India Limited 

‘Exchange Plaza’, Bandra Kurla Complex, 

Bandra (East), Mumbai - 400 051 

 

 

Re:  Intimation under Regulation 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015  

 

 

Ref:   Listed, Rated, Redeemable, Secured, Non-Convertible Debentures (“NCD”) - as 

per attached Annexure 

 

 

Dear Sir/ Madam, 

 

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that Board of Directors of the 

Company at its meeting held on February 14, 2023 has inter alia approved the Unaudited 

Financial Results for the quarter and Nine Months ended December 31, 2022 and in this 

regards please find attached herewith the following documents and information: 

 

Unaudited Financial Results for the quarter and Nine Months ended December 31, 2022 

along with the Limited Review Report thereon. 

 

You are requested to take the same on record.  

 

For Jharkhand Road Projects Implementation Company Limited 

 

 

 

_________________ 

Parag Phanse 

Director 

DIN - 08388809 
 



 

Offices Also at Mumbai, Chennai, Kolkata, Bangalore, Coimbatore 
 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
M/s JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED 

for the quarter ended December 31, 2022 (the "Statement"). This 

Board of Directors. Our responsibility is to issue a report on these financial statements 
based on our review. 
 

2. We conducted our review in accordance with the standards on Review Engagement (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity', issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion.  

Conclusion 
Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statements of unaudited financial results prepared in accordance 
with the applicable Indian Accounting Standards described under Section 133 of Companies Act, 
2013 read with the relevant rules issued there under and other recognized accounting practices 
and policies generally accepted in India has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which is to be disclosed, or that it 
contains any material misstatement. 
 
  

LIMITED REVIEW REPORT TO BOARD OF DIRECTORS OF JHARKHAND ROAD 
PROJECS IMPLEMENTATION COMPANY LIMITED ON THE QUARTERLY 
UNAUDITED STANDALONE FINANCIAL RESULTS, PURSUANT TO THE 
REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 



   

K.S AIYAR & CO. 
CHARTERED ACCOUNTANTS

Offices Also at Mumbai, Chennai, Kolkata, Bangalore, Coimbatore 
 

 

Emphasis of Matter 
We draw attention to the following matters: 

i) We refer to Note No. 7 to the financial results. The Company has a negative net 
worth of Rs 12377.78 Lakhs as at December 31, 2022. The New Board of IL&FS has 

regulations and proposes to transfer the stake held by ITNL and IL&FS along with 
loans and receivables from the Company to the said InvIT, for which approval from 
NCLT has already been received.  In furtherance of the same, ITNL has incorporated 
a wholly owned subsidiary to act as the Sponsor to the InvIT. Management believes 
though there has been delay in receipt of annuities from the Authority, the same will 
be streamlined in near future. All these factors indicate and cast a doubt about the 

cont
detailed in note no. 7. 

 
Our conclusion is not modified in respect of the above matter. 
 

ii) We draw your attention to Note no. 4 to the financial results wherein it is mentioned 
that The Ministry of Corporate Affairs (MCA), Government of India, has vide its 
letter dated October 1, 2018 initiated investigation by Serious Fraud Investigation 
Office (SFIO) against IL&FS (ultimate holding company) and its group companies 
under Section 212 (1) of the Companies Act, 2013. As a part of investigation of 
affairs of ITNL (the Holding Company), SFIO has also been seeking from ITNL 
various information including relating to project undertaken by the Company (for 
which ITNL acted as Development Contractor and promoter). The investigation is in 
progress, and it is understood that the relevant information is being provided by ITNL 
to the agency. At this stage, no material impact/ implications had arisen from the 
aforesaid developments. However, an uncertainty relating to the future outcome of 
the regulatory actions is not determinable at this stage. 
 
Our conclusion is not modified in respect of the above matter. 
 

For K. S. Aiyar& Co 
Chartered Accountants  

 
UDIN: 23206784BGVQJF1966 
 
 
 
G C NageswaraRao 
Partner 
M.No.206784 
Place: Hyderabad   
Date: 14.02.2023 

















Sr. No. ISIN Series 

1 INE746N07010 
Series-A 

2 INE746N07028 

3 INE746N07AA0

Series-B 

4 INE746N07AB8 

5 INE746N07234 

6 INE746N07242 

7 INE746N07259 

8 INE746N07267 

9 INE746N07275 

10 INE746N07283 

11 INE746N07291 

12 INE746N07309 

13 INE746N07317 

14 INE746N07325 

15 INE746N07333 

16 INE746N07341 

17 INE746N07358 

18 INE746N07366 

19 INE746N07374 

20 INE746N07382 

21 INE746N07390 

22 INE746N07408 

23 INE746N07416 

24 INE746N07424 

25 INE746N07432 

26 INE746N07440 

27 INE746N07457 

28 INE746N07AC6
29 INE746N07AD4
30 INE746N07655 

31 INE746N07663 

32 INE746N07671 

33 INE746N07689 

34 INE746N07697 

35 INE746N07705 

36 INE746N07713 

37 INE746N07721 

38 INE746N07739 

39 INE746N07747 

40 INE746N07754 

41 INE746N07762 

42 INE746N07770 

43 INE746N07788 

44 INE746N07796 



45 INE746N07804 

46 INE746N07812 

47 INE746N07820 

48 INE746N07838 

49 INE746N07846 

50 INE746N07853 

51 INE746N07861 

52 INE746N07879 

53 INE746N07994 

54 INE746N07960 

55 INE746N07945 

56 INE746N07929 

57 INE746N07986 

58 INE746N07978 

59 INE746N07952 

60 INE746N07937 
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